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$@ RXQ) SHRSGI 1Q 4 XHHQMDIQG DUH WHTXILHG \R FRP SBMW <HDU  DQG \WHQ SDUIE SDWM 1O IXUKHU
HGXFDIRQ RUMDIQQ) 6 SHALLIED® \KH <RXW 3 DUF SDUIRQLQ ( GXF BIRQ DQG 7WDIQQ) $F W

« P DNHVIWRP SXORY IR RXQI SHRSBIR B\ DWFKRROXQIDKH 1IQY K<HDU — RUKDYH \MUQHG
Z KIFKHYHUFRP RV [IlUAV
«  UHTXIWHV\ RXQJ SHRS®! \R \WHQ SDUIFLSDW LQ HGXF [MRQ DQG WDIQQ) IRUD IXUKHUZR\ HDY/ RU
XQIDKH KDYH JDICHG D 4 XHHQUDQG & HIME M R ( GXF BIRQ RUXQIDKH KDYH JDICHG D
&HIMEDW ,,, YRFEDUWRCDOTXDOLEDMRQ RUXQIDKH. KDYH \WUHG
o  SWRYIGHV H HP S\IRQV IR\ RXQJ SHRS®! Z KR HQMUIXQWP H Z RUIN DIVMUWH. KDYH H\WHUF IR SOMIG
<HDU RUMUWHG

6 XFFHW IQ\KLY 6 HQRUSKDVH R GDLQIQ) IV YHY 1P SRUBQAQ RSHQAQ) XS RSSRUNMQUAV [RUIXUKHU
VWG RUIRUHP SB P HQW/7 KV VXFFHW F ) RQD EH DWBIGHG E\ DQ DSSURSUDW V IBRIRQ R V EMF W

VNOXOMP H P DCDIHP HQMHND R SURIMA DQG F RV FHMRXY DSSTFDURQ\R V XB,

7KHH Z IOEH P DQ. GHP DQGV P DCH RQ WYGHQNV WP H GXUQ) WH QH WEZR \ HDLY 6 \WGHQW Z LOCHHG
\R EDDGFH VFKRRZ RINZ WK IDP 1O FRP P V¥ HQNV SRMWEGI SDUMP H HP SB P HQMHFUHDUIRQ DQG
RWHUIP SRUBQADRIYIMAV 7 KH VXFFHW XOV ¥EHQAY LOHYMIE® \WH RQH Z KR KDV FBDUDQG UHDOAF
JRDY Z KR KDV \WH VXSSRUVHQFRXUD HP HQADQG GHWMUP LODWRQWR DFKIHYH \WHP  DQG Z KR P DQDIHV
\IP H DQG SURIMAV Z HD

,Q DSSURDFKIQ) \WH 6 HJRUSKDVH Rl ®DUQ) Z H Z RXG KRSH WDVSDUHQN KDYH VSRNHQ R \WHU
VRQV GDXJ KWWY DERXVWKH QH WEZR \ HDW/ ( [ SHABMRQV R WH XVH R P H IQROHP HOAQV R DO
IXQPRQY LOMIDAIRQ Z W HBIPWRQE DQG VRF DXOP HAD  SDUIF SDIRQIQH WD F XUE YXDUDF MAIA

IQFOEQ) VSRUVDQG FRP SBMZI DQ DGHTXDWM DP RXQAR KRP HZ RUN DUH D@IP SRUBQASRION \R
QVFXW RYHUDQG DERYH VXEMIPWKRE H

7 KH 6 HIRUS XEMPW6 HBIPIRQ* XIGH DV WAV \AXGHQW FRP P HQFIQJ <HDU ~ DQG \WHUSDUHQN F DHY/
R [GHOM DQ DSSURSUDM FRBIFIRQ R VXEMIPW |, WQFOGHV D FRP SUHKHQV YH QMR DO XHHQV NG
&XUIEXOP DQG$WHWP HBXWRIV 4 &$$ VXEMPW \KDWRUP \KH EDVV R DV RRRO/ F XUE XOP
RIHUIQIV DV Z HODV & HIMEDW FRXWHY \WDWAXGHQN P Di SOQ\R F IR SBM DWW RRRO
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6 WCHQV 1Q 4 XHHVDQG DUH IWXHG Z W D 6 HIIRU( GXFDWRQ 3 WRILB! 6( 3 XSRQFRP SBMROQR VHARUMMYAHY 7KLV
SWRIGI P D ICFXGHD

. ADWP HONR UHVXOV
. 4 XHHQUDQG & HIMEDW R ( GXFDMRQ 4 &(
. 4 XHHQUDQG & HUMEDW R, QAYIGXDCS FKIHYHP HQWA &,$

) RUP RUH IQRUP DMIRQ DERXVWKH 6 ( 3 VHH KWBV ZZ Z TFDD TG HGEX DX VHARUFHWMEDWY DQG TXDOLEDMROV VHS VHS IRU
\HOU ~ WYGHOW

67$7(0(172) 5(68/76

6 \MGHQW DUH M/XHG Z W D ABAWP HQAR UHVXOV IQWH' HRHP EHUIRTRZ IQJ) \WH FRP SBMRQR! D4 &$$ GHYHBSHG FRXUH
R WG 5 HVXOV IRUDOFRP SOAMG WYGHY DUH UHFRUEHG 1Q D VAMGHQW GDLQIQ) DFFRXQNDIVMUVRKRRY DQG RKHUGDLOQ)
SURVIGHLY UBHSRUAKHP \RWH 4 &$$ DQG Z H DUH VDWILHG \WDVWKH. DUH 11QDO

48((16/%1' &(57,).&$7( 2) (' 8&$7,21 4&(

7KH4 &( IV 4 XHHQUDQGY VHARUVHARQEDY VFKRRI TXDOFDMRQ 7R UHFHYH D4 &(  VWHGHQN P X\WADFKLHYH WH VHW
DP RXQUWRI GDUQLQI DD VHWABQGDLG LQ D VHASDNAD Z KLBI P HHWQI @MUDF\ DQG QXP HDR\ UHTXILHP HOW

6 \WGHQW P D\ EH HIJIE®I IRUD 4 &( DVWKH HQG R WHUVHQRUVFKRRII 6 \WGHQWV Z KR GR QRWP HHVWKH 4 &

UHTXWWHP HQN FDQ FRQIQXH \R Z RUNRZ DBV \WH FHUMEDWM DIMUILQMKIQ) <HDU — \WURXJK \WH FRP SBMRQR DEAMRCDO
GDUQQI VXFK DV YRFEDIRQDCHGEXFDUMRQ DQG RKHUMDIQIQ) FRXWHY ROMBDIGHHVKISY 2 QFH HDIE®! WHGHQW Z I@EH IWXHG D
4 &( IQWHIRTZIQ) - XO® RU HAHP EHU $ VWGHQW BDURQI DFFRXQNV UHP DIQ RSHQ IRUQICH\ HDWY ) RUP RUH LQIRUP DIRQ
YIMWKWBY 7 Z Z TFDD T@ HGX DX VHQARUFHWMEDWY DQG TXDOIEDMRQY TFH

48((16/%$1' &(57,),&$7( 2) ,1' 9, 8%/ $&+,(9(0(17 4&$
7KH 4 XHHQUDQG & HIMEDW R, QAYIGXDCS FKIHYHP HQWA &,$  UHSRUV WH GDUQIQ) DFKIHYHP HOW R HIJ LE®! WXGHQN
Z KR FRP S®MY DQ LQAYIGXDOPDUQ) SIRIWDP  $VWKH HQG R \WH VHQRUSKDVH R GDURQ)  HD LEGH NGHQW DFKIHYH D

48&,% 7KHVHWGHOW KDYH WH RSURQR FRQIQXIQ) R Z RIN\VRZ DBV D 4 &( SRAWHFRQEDY VFKRRIY ) RUP RUA
IQIRUP DURQ YIMWKWBY 7 Z Z TFDD T@ HEX DX VHIRUFHIMEDMY DOG TXDOIEDMRQY TFID

678' (17/($51,1* $&&28176

6 HQRUMWGHQW FDQ DFFHW \WHUGDUIQ) DFFRXQAR YIHZ \MHUSUR UV DQG FKHPN WHUUHVXOV \KURXI K \KH P\ 4 & (
ZHEVMM 6 WGHQW IQ<HDU  Z LODFFHW WHUIICDOXEMPWIHVXOY DQG 6 HQRU( GXFDMRQ3 WRIBI 6( 3 YID WHUGDUQ)
DFFRXQAQ \KH 6 \WGHQB RUBICRQWH P\ 4 &( ZHEVIWM ) RUP RUH IQRUP DMRQ YIMWKWBY P\ TFH TFDD T@ HGX DX

. [®g_f#NS3~u

6 KDBP &RMUHRIHY WYGHAV\ZRWSHV R 4 &$$ VHARUVXEMPWA @EXVHV ¢« * HOHIDADQG $ SSTHG

5 HVXOV 1Q* HQHIDADQG $ SSTHG VXEMPW FROMEXW R \WH DZ DGR D4 &( DQGP D' FRQUEXW R DQ $ XVMDIDQ 7HWDU
$GP MWRQ5 DN $7$5 FDBXOMRQ DANRXJIK QR P RUH WDQ RQH UHVXONQ DQ $ SSTHG VXEMPWFDQ EH XVHG IQ \WH
FDBXOMRQR D VWGHOW/ $7$5

7\ SIFD® MY H SHRMG \WDWP RAWANGHON Z IQFRP SGMY \WHVH FRXUHV DFIRW <HDY DQG $ QVXEMIFW EXIG RQ\WH
3 $XVDIQ & XWEXSP

*(1(5%$/ 6<//$%86(6

* HQHUDOVXEMIPW DUH VXIWG \R VAMGHQN Z KR DUH IQIMUHVNG 1Q SDINZ D V EH RQG VHQRUVHFRQEDY VKRR \WDWHDG
SUP DU® R WUADU WWXGIHV DQG \R SDWZ D\ V IRUYRFDMRCDCHGXFDVRQ DQG WDIQIQ) DG Z RN
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$ SSOHG VXEMPW DUH VXIWG VR VAXGHQN Z KR DUH SUP DU LOMIHMG 1Q SDWZ D\ V EH RQG VHQRUVHFRQGDY VFKRREY
\KDWBDG \R YRFDWRQDCHGXFDAWRQ DQG WDIQIQJ RUZ RN

81' (53,11,1* )$&7256

@A—QRtJ\A«DEX\A—NDLHXQG—lﬂQQ—GE\
OMDR < WHVHWR NQRZ BIGI H DQG VN DERXWDQI XDJ H DQG W W HWHQIDARUXQGHIABQEQ) DQG FROYH, 1QJ
FROMQWV

. QXPHDR < \WHNRZ®BGIH W@ EHKDYIRXWY DQG GVSRVIMRQY WDVWANGHQW QHHG \R XVH P DWHP DUV QD Z IGH
WQJIHR VWWDIRQY R UHFRI QVH DQG XQGHUABQG \WH URBIR1 P DWHP DUFV IQWH Z R@G DQG \R GHYHBS \WH
QVSRVMRQY DQG FDSDFMAV \R XVH P DIWHP DWFDONGRZ BIGI H DQG VN@ SXLSRVHX®

*(1(5%/ 6<//$%86(6

,Q DCAMRQ\R MDA DQG QXP HIDR\ * HQHUDOA @EXVHY DUH XQGHSIQUHG E\

¢ WAHOMY WNQY < \KH DWBEXW DQG VN XGHQWV GHHG \R SUHSDUH \WHP 1RUKLI KHUHGXFDURQ Z RINDQG
HQJI DI HP HQMQ D FRP SBf DQG UDSIGD FKDQILQ) ZRWG 7 KHVH LQFOGH FUMFDOKINQ) FUHDMYH \WIQNQ)
FRP P XQFDURQ FRIDERIDMRQ DQGWDP Z RN SHYRQDADQG VRADOWN® DQGIQRP DURQ  FRP P XQFDWRQ
WRKQRRIIHY ,&7 WN@

$33/,(" 6<//$%86(6

QDGGmeamm DQG QXP HIDR\  $ SSTHG Vi MEXVHY DUH XQGHSIQUHG B\
DSSMHG GDUIQ) < \WH DFTXIMMRQ DQG DSSEFDMRQ R NQRZ BIGIH XQGHIARIQAQ) DQG VNAW [Q UHDOZ RUB RUGHD
FROM W

. FRP P XQW FRQQHAIRQV <« WH DZ DUHQHW DQG XQGHWABQAQ) R @H EH RQG VFKRROKURXI K DXKHQIF UHDCZ RS
IOMDRAIRQY B\ FRQCHAMY FOWURRP H SHUHQRH Z WK \WH Z RU RAMGH \KH FOVWURRP

. FRHWNQIRUZRIN< \WHVHWR NQRZ BIGIH XQGHIABIQAQ) DQG CRQ \WMFKQIFDONEY \WDVKQGHUBIQ VXFFHWIXO
SDUASDMRQIQ Z RIN

928&$7,21$/ (' 8&$7,21 $1' 75%$,1,1* 9(7

6 \MGHQN FDQDFFHW 9 ( 7 SURJUDP V \MURXJ K \KH VFKRRCDV IW/
. KDV D WG SDUV DUDQI HP HQWZ W SURVIGHLY Z KR DUH 5 HI MMUHG 7UDIQQ) 2 W DQVDMRQY VHH VXEMPNQ RUP DURQ
« RIHY RSSRUXQUAV IRUMMGHQN R XQGHUINH VFKRROEDVHG DSSUHQIFHVKISY RUMDICHHVKISV

fug Tl gagCao *Z@B[u[l [Qog [+ TE&E

7KH FDBXOMRQR DQ$XWIDIDQ 7HMDY $GP MRQ5DQN $7$5  Z IO@FH EDVHG RQ D WXGHQW
. EHVWIYH* HQHUIDOVXEMPWIHVXQV 2 5

. EHVWWHVXOV IQ D FRP EIQDVIRQ R IRXU* HHIDOXEMPWHVXOV S&V DQ $ SSTHG VXEMPWHVXGNRUD & HIMEFDWM ,,, RU
KIIKHU9 ( 7 TXDOLEDMRQ

7KH 4 XHHQWDQG 7HUNDY $GP MMRQV &HAWH 4 7$& KDV UIHVSROVEIMW IRU$S7$5 FDEXOMRQY KWBY  ZZ Z TV HGX DX

6 \WGHQN Z [OHHG \R UHI MMUDQG FUHD\M DQ DFFRXQAZ W 4 7$.& R UHFHIYH \WHUS$ 7$ 5 VFRUH DQG FRP SBMAD 4 7$&
DSSTFDMRQ\R XQGHIBNHQ WU WXG DIWMU<HDU ~ KWBV  ZZ Z TWBF HGX DX DilU

(1*/,6+5(48,5(0(176
( WEQVIRUDQ$7$5 ZIQUHTXIUH VDWW DRRY FRP SBMRQR D4 &$$ ( QIOK VXEMFW

6 DWIDRRY FRP SBMRQ Z LOUHTXIUH AXGHQN VR DABIQ D UHVXEWKDWA HTXLYDBIQAR D 6 RXQG/ HYHR $ FKIHYHP HOAQ RCH

R IYHVXEMFW < ( Q@K ( WHQIDG QUK / MADMH ( QYOK DQG/ MDA ( [ \WMOVURQ RU( QK DV DQ$ GAMRDO
/ DQIXDIH 6 KDERP &R H RITHY WUHH Rl WHVH VXEMFW ( Q@K ( WHOWDQ, QI VK DQG / WDV

© KB XGHQN P XVWWP HHVWKLY ABIQEDLEG \R EH HIJ LEG! R UHFHYH DQ$7$5 WY QRWP DQEDWRY [RUD VWYGHQW ( QJOK
UHVXOWR EH LOFOGHG 1Q WH FDBXOMRQR WHUS$7$5
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6758&785(
7KHW @EXV VWIKRPMXUH FROMW R D FRXWH RYHWIMHZ  DQG DWHWP HQWV

*(1(5%/ 6<//$%86(6 &2856( 29(59,(:

* HGHIDOA @EXVHV DUH GHYHBSP HQBARXUXQWARXWHV RN VNG

8QW DQG SURYIGH IRXQEDMRQDOBDUQQ) DABZ IQ) VWXGHQN R H SHUHQFH DDA @MEXV REMPIYHY DQG EHIIQ HQIDIIQ) Z W \WH
FRXWH VXEMPWP DIWU, W/ IQMQGHG WDV QW DQG DUH VWEHG DV D SDIUSWHWP HOMQ8 QW DQG SURVIGHV VWGHQN Z WK
IHHGEDFN RQWHUSURI UAW IQ D FRXWH Rl VXG. DQG FROUEX\MV \R \WH DZ DGR D4 &(

6 \MGHQW VKRXG FRP SBAMM8 QW DQG EHRUH I 8 QW DQG

8QW DG FRQRIEDW WXGHOMBDLIQ) $\WHWP HNQSQW DQG LV VXP P DMYH DQG VWYGHQABHVX@Y F RWEX\M \R WH DZ DUG R
D4 &( DQGWR$7$5 FDEXOMRQ/

$66(660(17
8QW DQG  $WHWP HQW

6 FKRRY GHAGH WH VHTXHQAH VFRSH DQG VFDBIR' DWHWP HONVIRUSQW  DQG 7 KHVH DWHWP HQIN Z LOUH GPWKH GFDAFRQM W
7HDFKHY GHMUP IQH \WH DWHWP HOASURIWDP  \BVNY DQG P DUNQJ J XIGHV WDVWDUH XVHG R DWHW V XEHQBHURP DQFHIRUS QW DQG

8QW DQG DWHWP HQNRXERP HV SURYIGH IHHGEDFN VR VXGHQWV RQ WHUSURI UHW IQ WH FRXWH R VWG, 6 FKRRY Z LOGHYHES DW
GDWZR EXVWR P RUH \WDQ IRXUDWHWP HQNV IRUSQW DG~ $ WBDWRQH DWHWP HQWP XVWEH FRP SBMWIG IRUHDFK XQW

6 FKRRY UHSRUWDWIDARY FRP SBMRQR 8QW  DQG  \R\WH 4 &$$ DQGP D\ FKRRVH \R UHSRUNBIYHY Rl DFKIHYHP HQAR VWGHQV
DQG SDUHQW FDUAY XMQJ JUDGHY GHVRUS\YH ABMAP HQW RURKHULQEFDRY

8QW DG $WHWP HQW

6 \WGHQW FRP SGMW D VRBCR! IRXUVXP P DWYH DWHWP HOWV < \WUHH IQMODADQG RCHH \WWMULDG  \WDWARXQARZ DLGV \WH RYHUDQVXEMF W
UHVXONQ HDFK * HCHUIDOVXENMFW

6 FKRRY GHYHES WUHH LOMLDAOWHWP HOQW [RUHDRK VHQIRUVXENMFVWIR UH GRVWKH UHTXWWHP HOWV GHVRIEHGIQ8 QW DQG Rl HDFK
* HHIDOA @EXV

7KH\NUHH VXP P DYH IQMCDIDWHWP HOW GHHG R EH HQGRWHG B\ WH 4 &$$ EHRUH\WH. DU XVHGIQV RRRY 6\WGHOW UHVXOV Q
\KHVH DWHWP HOWN DUH H WLED@® FRQIWP HGE\ 4 &$$ DWHWRY 7KHVH FRQILP HG UVXOV IURP IQMODADWHW FHQWDUH FRP EIQHG
Z W D MQI B! BAVXEGVURP DQ H \MDIDWHWP HQWZ KIFK LV GHYHBSHG DQG P DIHGE\ WH 4 &$$  7KH H \MUGDDW KV FHQABHVXOVRUD
VXEMPWFRQUEXWMV \R D GHMUP 1OHG SHIFHQEBIH R D VAMGHQM RYHUDOVXEMPWIHVXOV) RUP RANXEME WKLY 1V IRUO DWHP DIV
DQG 6 FIHQFH VXEMPW WY

QVKP HOWVSHFLLE P DINQJ J XIGHV

( DFK VA @EXV SUIRYIGHV IQAKP HQAVSHFLLE P DUINQJ JXIGHV ,60 * V IRUVXP P DWH IQMODADWHY P HQN 7KH 60 * V GHVFUEH WH
FKDUDPMUMIFY HYLGHQNQ VWXGHQMHVSRQVHY DQG DI Q Z W \WH LGHQMHG DWHWP HONREMAIYHY $\W MV FHQAREMIPIYHV DUH GIDZ Q
IURP \KH XQWREMIPYHV DQG DUH FRQM, \WDQVHG IRUKH UHTXILHP HQW R WWH DWHWP HQAQWKP HQW

6 FKRRY FDQLRWKDQIH RUP RAL DQ,60 *  IRUXVH Z MW VXP P D\YH [QMCDMWHAMP HONV

$V SDUWR TXDDW \WDFKIQ) DQG BDLQIQ) VFKRRY VKRX@ GVFXW,60 * V Z MW VAMGHQN R KHS \WHP XQGHWY BIG \WH UHTXILHP HOV R
DQ DWHWP HQABMWN

v W VX YURUEDT HY DFRIEYHP AV D WHGHQW SURIBE ([ WWLDADWHY Y HOMY
FRP P RQWR DOVFKRRY DGP IQMMUHG XQGHUWH VDP H FRQGMIRQY DVWKH VDP H WP H DQG RQWH VDP HGED GHYHBSHG DQGP DUINHGE! WH
4 &$$ DFFREQ) W D FRP P RQD DSSTHG P DINQJ VFKHP H 7 KH H \MLCDADWHWP HONFRQNIEXWV D GAWMUP ICHG SHUF KDUH VHH
VSHALIE VXEMPWI XIGHV < DWHWP HOMR WWH VWYGHQWY RYHIDOQVXENMPWIHVXGDQG LV CRABWYIBI HG RYHUV R P DWYH IQMLDO
DWHWP HOV



nnC* «TMT#fuu

6758&785(

7 KHW @EXV VWKRPMXMUH FROMW R D FRXWH RYHWHZ  DQG DWHWP HOWV
$33/,(' 6<//$%86(6 &2856( 29(59,(:

$ SSTHG Wt EXVHY DUH GHYHBSP HOBARXUXQWARXWHY R WXG

8QW DQG R WHFRXWHV DUH GHMI QHG VR DABZ \AMGHQW \R EHJ 1O \MHUHQI DI HP HQAZ WK \KH FRXU/H FROIMQALH \KH
NQRZ BIGIH XQGHWABQAQ) DQG VN R \KH VXEMPWE: RXWH FROMONBDUQ) H SHUHQRHY DQG DWHWP HOAGFWHDVH [Q
FRP S®[ W DFURW \KH IRXUXQIW DV VWXGHQN GHYHBS J UHDWUIQGHSHQGHQRH DV GDUHY

8QW DQG FRQVRIEDM INGHOABDLQQ) 5 HVXOVILRP DWHWP HONQ $ SSTHG VXEMPW FRONEX\M \R \WWH DZ DGR D
4&( DQGUAVXOVILRP 8QW DQG P D FROUEXW DV DMVQI GBI IQSXWR $7$5 FDEXOMRQ

$ FRXUHR WG IRU$ SSTHG A @EXVHV IQFOGHY FRUH RSIEV DQG HBIRIYH DUHDV IRUMMG
$66(660(17
$ SSOHG VA EXVHY XVH IRXUVXP P DWH IOMEDDWHWP HOVIURP 8QW  DQG VR GHWUP IQH D AWNGHQW H IMBHVXEOV

6 FKRRY VKRX@ GHYHBS DIWBDWA R EXWR P RUH \WDQ IRXUIQMEDCDWHWP HOVIRUS QW  DQG DQG WHWH
DWHWP HQN VKRX@ SURYIGH AMGHQN Z MW RSSRUNQUMIAV \IR EHFRP H | DP LIDUZ MK \KH VXP P DMYH LOMCDCDWHWP HQW

WRKQTXHVY W EH XVHGIRUS QW DQG

$ SSTHG @EXVHY GR CGRAWXVH H WMULDMWHWP HQW
167580(17 63(&,),&67$1' $5' 6 0$75,; (6

) RUHDFK DWHWP HONQAMKP HOMFKRRY GHYHBS DQ IQAMKP HQAWSHFLLE ABQEDUGY P DU, B\ VHBORG) \WH i GEXV
VMBIQEDUBY GHVRUSVRY UHBIYDQAR WH \BVN DQG \WH GP HOMRQV EHQ) DWHWHG 7KH P D, 1V VKDUHG Z W VAXGHQW DQG
XVHG DV D WWRARUP DNQJ MGJ P HQN DERXVWKH TXDQWV R AMGHQON UHVSRQVHV \R WH LOAKP HOW6 FKRRY GHYHBS
DWHWP HON \R DBZ \AXGHQW \R GHP ROAMDWM \WH (DQIH R \ABIQEDUGY

(66(17,$/ (1*/,6+$1' (66(17,$/ 0$7+(0$7,&6 <« &20021 ,17(51%/ $66(660(17

6 \MGHQN FRP SBMM D\RIBCR [RXUVXP P DIWH IQMDDWHWP HOVIQ8 QW DQG WDWARXQWRZ DUG \WHURYHID®
VXEMPWHVXOVE FKRRY GHYHBS \MUHH R \KH VXP P DIYH LOMEDCDWHWP HQW |RUHDFK VHQIRUVXEMIPWDQG \WH RIKHU
VXP P DWH DWHWP HQAY D FRP P RQIQMEDADWHWP HOV&,$ GHYHBSHGE WH4 &$$

7KH&,$ IRU( WHQIDY QJ @K DQG ( WHQIDAD DNHP DUV 1V EDVHG RQWH GDUQIQ) GHVAUEHGIQ8 QW R \KH UHVSHRIYH
W @EXV 7KH&,$ IV

. GHYHBSHGE WH4&$$

. FRP P RQ\R DOVFKRRY

. CHODHHG\R VKRRV E\ \WH 4 &$$

. DCP IQWMUHG 1B LEO 1Q8 QW

. DCP IQWMUIHG XQGHUVXSHUYIVHG FRQGMRQY

. PDUHGE \WHVFKRRODFFRWEQI \R D FRP P RQP DINQJ VFKHP H GHYHBSHGE\ WH4 &$$

. TKH&,$ IV QRABUMGBU HG RYHUWH RKHUVXP P DIYH IOMEDADWHWP HOW

6800$7,9( ,17(51$/ $66(660 (17« ,167580(17 63(&,),&67$1' $5' 6

7KH ( WHQIDG, QI @K DQG ( WHQIDAD DIWHP DIV Vi @EXVHY SURYIGH IQAKP HQWSHALLE ABIQEDUGY |RUKH WUHH
VXP P DWH IQMEDIDWHWP HONIQ8 QW DQG

7 KH IQAKP HOAVSHALE WBQEDUBY GHVRUEH \WH FKDUDRMUMIEFY HYIGHOQNQ VWYGHQAHVSRQVHY DQG DO Q Z MY \WH IGHQMHG
DWHWP HONREMIAYHY  $ WHWP HONREMIPYHY DUH GDZ Q IURP \WH XQWRENIR\RYHY DQG DUH FRQM \WWDOVHG IRUWH
UHTXIUHP HOW R \WWH DWHWP HONOWIKP HOWV
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& HIMFDVW FRXWHV DUH FRP SHIMQR EDVHG DQG R THUMXGHQW RSSRUNQMIAY \iR GDLD DQG GHP ROMDW \WHUEDWQQ) 1QD
YOUHW R ZD\ V') RUWH VHYHUDCGE HIMEDW FRXWHY RITHUHG DV6 KDBP & RBUH GBI DUH SURVICHG 1Q WH IRTRZ 1CY

SDJHV DERXVWKH VWKPWUH GDUIQ) DQG DWHWP HQAZ WIQ WH FRXWH

3 ®DVH QRW WDVWKIHVH FRXWHY DUH VXEMIPVWR H WD FRVW QMG DBQIVIGH \WH VXEMPWEHVRUSUIRQY + RZ HYHU Z KHUA
\WHUH LV DQIQAFDMRQR 9( 7 1Q6 FKRRY 9( 71V DUDQIHP HON KLY P HDQV \WDWRGH RN \WHVH FRXWHV Z RX@ EH IX@®
IXQEHG |RUHIDI LEG! WXGHQN WRVH Z KR KDYH QRAKVHG 9 ( 71V IXQAQ) DOHDG. ) XUKHUFRXWHY Z RX@ @NHD EH VXEMPAR
\WH FRVV QAMG Z IWLQ WH FRXUH LQRIP DUMRQ ( [ FHSWRQY DSS® DQG VKRX@ EH QVFXWHG Z M \WH 3 DWZ D\ V & RRUECDIRU
DV KDBP

@buC: . [®g NS~

%/H RUH AR
« %H UDOAF DQG KROHWDERXWQMUHN DQG DELDINY
. ) 1QG RAWDERXWDUHHUSDIKZ D\ V DQG KDYH D IHZ. FKRIEHV 1Q P 1QG EHIRUH VHBIRIQ) VXEMFW

I XQFHIMIQ VHERPAWXEMIFW R SURVIGH EUHDGK DQG NHHS D YDUHW R RSMIRQV RSHQ
* HOHD® \AXGHQN DUH DGYIVHG \R VHEPW/XEMFW
o 1 KIFEKWH HQ®R
. ,QZKIEK\WWH KDYH GHP ROADMG DELOWV
: KIEK DUH QGHHGHG W VDWW HQW  SUHUHTXIMWW RUDWXP HG NCRZ BIGTH UHTXIWHP HQWV | RUIXWUH FRXWHV R VWXG
;. KIFK DUH GHHGEHG W KHS IXWWUH FDUHHUI RDY

%HRUH SURFHHAQ) Z W VXEMPWHBIPIRQ HQUXUH \ RX
5 HDG \WH FRXWH GHVFUSRQY 1O KLY J XIGH DQG FRVUGHU FROMQAVDRMMAY UHVRXURHY  DQG P DMUD® XVHG 1O \WH
VXEMPW

. 7DDIR+HDGR ' HSDWR HQADQG \WDFKHLY \R J DIQ D GHHSHUXQEHWARQAQ) R VXEMIPWGHP DQGV DQG\ RXUFKDQRH R
VXFFHW 1Q\WH VXEMPV
3 DUFSDWM IX@® [QWH 3 HWRCDO XWMUHV SURTUDP

© KIB! VXEMIPW RITHUHG DV6 KDBP & RTUH DUH QANMG IQWKLY * XIGH WP XVAWEH QRWMG \KDW

. 1 RADOVXEMIFW DYDIDE®! 1Q 4 XHHQUDQG DUH RIHUHG DV KDBP & RMUH
6 RP H VXEMPW RIHHG P D QRABURFHHG LL \WH QXP EHUVHOIR WH VXEMPAY \RR \P DO

. 1 RA\DOFRP EIQDURQV P D\ EH SRWWEG! DV KDBP \KH SUHHUHGFHV Rl \WH HQIWH FRKRIWQIRP VXENMPWILHY

. 6WGHQWV Z [@VHBFWDQG WXG DP LQIP XP RI VI VXEMFW

« 7KHVHOFWRQ P XWIQFOXGH D 5 HDJ LRQ VXEMIFWDQ ( QI @K VXEMIFWDQG D 0 DWHP DAFV VXEMFW
W H SHAMG \WDWHQRUMNMGHON Z IOFRP P MR DPIQP XP R \R  KRXW R KRP HZ RUN DWBDVWLYH \IP HV D
ZHAN 7KV \RDY KRXW R WXG. SHUZ HHN 6 XFFHW 1QDQ. VXEMIPWFDQQRWEH H SHAMG Z WRXVWKLY
FRP P W HQAR VWXG. RXAWMGH VFKRRCKRXWY 7KLY P D\ IQFUHDVH GHSHQEDQRQ LQAYIGXDADWHWP HOWFKHGXBN
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&RP SXORY VXEMPWGE \MGHQW P XMW/HBFWRQH VXEMFWURP HDFK / HDLQQJ $ WD

/($51,1% $5($

*(1(5%$/ 6<//$%86

$33/,(' 6<//%$%86

&(57,) ,&$7( &2856(

5 HJ LRXV ( GXFDURQ . 6WG R 5HUIRQ . 5HDIRQDG ( \MEV . &HWFDW ,,, IQ
0 /3 DD, QDO &KUWADQO IV DQG
7KHRBI\
( Q@K . (QOK . ( WHQIDO QIOK
0 V/ RXIVH +XP H « / MDA
0 DWHP DWEV . * HQHDQD DKHP DIV «  ( WHQIDGD DWHP DUFV
0 U* IDKDP 2 6 KDQHW . 0 DWHP DWD® HKRGY
. 6 SHADDAMD DWHP DUFV
YXVIQHW ( GXFDARQ . $FFRXQIQY . &HWIFDW,,, IQ
' U\IFH &RZDQ . OBMQHW YXMOQHW
./ HIDGB WAHV
+RVSL\VION .« ) RRGDQG 1 XWMRQ « &HWIEDWM,, 1Q
0 U6 KDXQ&DP HIRQ + RVS\MDOW
+XP DQWHV . FDMRY . 6RADMDQG&RP P XQW
0 LY/ 6 \MSKDQH 5 D\ . * HRIWDSK\ 6 \WGAHV
. 0 RGHQ+DMRY . 7RXUWP
,QGXVWIDO7 HFKQRERI\ . ' HVIQ . ) XWWKIQ) 6 NQY . &HWIFDWM, IQ
DQG' HVIQ . (QIGHHIQ) ., QOXVWIDOY HKQRBI\ & ROMKPIRQ & HWIEDW ,,
0 U7IP 5 DICDO 6 WAV 1Q & ROAMKRIRQ 3 DWZ D\ V
. &HWIFDWM ,, IQ
( ICHHIQ) 3DKZD\V
&7 ' LI IB06 ROVMRQV . ' LJMB0B ROVMRQY . ,QRP DIRQDQG
DQG 0 HGD 6 MGHV . )I® 7HBYMRQDG &RP P XQFDWRQ
' U6\BFH &RZDQ 1HZ 0 HAD 7 HKQRBI\
/ DQIXDJ HV - DSDQHWH
0 W6IPRH: IORQ
3HURWP QU $ WV ' DQFH
0 W/ $ QWY 6 \WMZ DWW . 'WPD
. OXVF
3K\ VIFDQ{ GXFDMRQ « 3K\VFDQ GXFDURQ . 6 SRWWDQGS5 HFUHDWRQ . &HWIFDWM ,,, 1Q) MHW
0 /0 HEXED 3HDWRQ 6 SRIDQG S HFUDIRQ
6 FLHOFHV . %R®J\ .« $TXDWF 3 IDFWFHY . &HWFDW ,, 1Q+HDW
0 W/ $ @D/ DZ UHGFH . &KHP M . $JUEXQMUDCB UDFWFHY 6 XSSRWE HYIEHV
. 3KVEV
. 3\ FKR®J\
9 LVXDCh WV . 9IVXD3B W . 9IVXDGB WV IQ 3 UDFUFH

0 U&KWY - RKOWRCH
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$ OHQIRUV MEXVHV IGHQI BDQIQ) Z MMQWH $XWIDIDQ&XWEXCP 3 DV D SUHHTXIMAM $VBKDBP MY H SHF MB\WKDWAXGHQW
HOPY \R VWXG FHWBIQ VXEMPW Z IOKDYH GHP RQAMDWG D P IQP XP BIVHCR BDWIQ) B\ <HDU  7KH \UEGI EHBZ IGHQMHV \KHV H
SUHHTXIMMM DFKLHYHP HQW

<($5 68% ( &7 <($5 $&+,(9(0(1735(5(48,6,7( 0,1,080 67%1"' $5°

$ FFRXQWQ & WBIQEDUG RYHDAQ ( QIOK & WBQEDGIQ* HGHIDAD DWHP DUFV GHVILDE®!I EXWERWAWHQIDO
+ DARY & \BIQEDUG RYHDQIQ + MRY

YR®I\ & WIQADGIQ6 AHQFHS 1" D& BQADGIQ( QJOK

YXMOQHW & WBQEDLG RYHDQIQ ( Q@K

&KHP W 0 1QP XP & ABQEDG Q6 AHGFH %\ABQEDUG SHHHUHGS$ 1" D& WBQEDG RYHDAIQ ( QIOK
" DQFH & WIQEDUE RYHDAIQ ( Y@K

CHVIQ & WBQEDUG RYHDAIQ ( QJOK

" L] 1MI05 ROMRQV & WIQEDUG RYHDAIQ ( QIOK

" WPD & WIQEDUE RYHDQIQ ( JOK

( QLQHHIQY & ABIQEDUG RYHIDQIQ 0 DIWHP DUFDAD HINRGY & WIQEDLE RYHIDAIQ ( QJOK

(QOK & IQEDUE RYHDQIQ ( Q@K

)P 7THBYIVIRQ & WBQEDUG RYHD@IQ ( QJOK

1HZ 0 HGD

)RRG 1 XWMRQ & \BIQEDUG RYHDAIQ ( QYK

* HQHUDOD DWHP DWEV & \ABQEDUG RYHIDAIQ* HQHUDAD DWHP DIFV

* HRJ WDSK\ & WIQEDUG RYHIDQIQ+ MRY - & MBQEDUG RYHDQY GHVILDEG! 1Q* HOHUIDAD DIKHP DMV DQG 6 AIHQRH

- DSDQHVH & \ADQEDLG RYHDOIQ ( QI @K DQG - DSDQHVH

3K\ VIFV 0 IQP XP & BQEDG Q6 AHQFH %BQEDIG SHHUMG S 1" D & WBQEDUE RYHD@IQ ( QJOK
3W\ FKR®J\ & WBIQEDGIQ6 AHQFH$ 1" D& BQEDGIQ( QIOK

6 SHELDDMD DINHP DAEY %WBQEDUS RYHUID@IQ 0 DWHP DMFDAD HKRGY & WNQEDIG RYHDAIQ 6 SHADOM) DWHP DUV IV

GHVILDE®
6WG R 5HNLRQ & ABQEDLG RYHDAIQ ( QYK
9 LVXDOS W & ABQEDLG RYHDAIQ ( QYK

$Q WXGHQWHBR D* HHDOXEMPWP X\WAHFARI QVH WH @MDR. GHP DQGV Rl VXFK VXEMPW QRABDVNQ \WH ( [ WALDCS WHY P HQW
DWW $VVXFK <HDU  ( WHQWDO QJ @YK LY QRAWFRQVIGHIHG DGHT XD\M SUHSDUDMRQ | RU* HOHIDOVXEMFW $ FKIHYIQJ D & \WBQGDLG
RUEHMULO WHWYG Rl ( Q@K IQ<HDU LV FROVIGHIHG WH P LQIP XP  SUHIHTXLVIW R HQVXUH DGHT XDWM SUHSDUDMRQ \R WXG\ D
* HOHDOVXEMPWQ <HDU 1 \ RXUFKIGS IV WX 1) <HDU  ( WHQIDA, QUK SBDVH GVFXW SRMEG! * HQHUDOUXEMPWFKRIEHV Z W \KH

UHEIYDQM HDGRI ' HSDUR HONEH RUH VXEMFWHBRIRQ
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6\WG R 5HDIRQ L WH QMM DWRQ
DQGWNG R UHDI IRXV WDGMRQY DQG
KRZ WHDJIRQKDV IQGHFHG DQG
FRQIQXHV \R IQGHQFH SHRSBIV OV
5 HDJ IRXV EHIHV DQG SWDRIFHY DOR
IQGHGFH WH VRFIDO FXAMUDADQG
SROFDADHY R SHRSGI DQG QDMRQY

6 \WGHQN EHFRP HDZ DIHR WHURZ Q
UHDI IRXV EHIHV \WH WHDJ IRXV EHIHV R
RKHY DQGKRZ SHRSE! KRTIQI VXFK
EHOHV DUH DEGI R FR H MAQ P RGHQ
VRAHW

6 \WGHQN VXG. WH ILYH P DIRUZ R (B
UHDIRQVR - XEDIWP & KUMIDQW
MDP  +1QGXWP DQGYXGKMWP DQG
WHUIQGHQFH RQ SHRSGI VRFHW DQG
FX@UH

7KURXIK UHFRI QMQJ \WH I DPRWY WDW
FROUEX\M \R GLLIHHQAHDI IRXV

H SUHWMRQY WXGHQN GHYHBS

HP SDWA DQG UHVSHPWRUWH Z D\ V
SHRSGI\KMIQN 1HHODQG DRWIHD IRXVO
DV Z HODV D FUMFDCDZ DIHQHW R WH
UHDI LRXV GYHIAW WDWH MV GFD®
DQG JGED®

7 KURXI KRXWKH FRXWH R VWG
VYGHQW HQIDIH Z WY DQLQTXIY
DSSURDFK \R GDUIQ) DERXWHDI IRQY
WHUFHQADCEHM V DQG SUIDAFHY DQG
WHUIQ GHGFH RQIQAYIGKDY JURXSV
DQG VRAHW $V D BHVXGVD @I IFDADQG
FUMFDCDSSURDFK \R XQGHWABQEQ) \WH
IQOHFH R HD IRQVKRXG EH
GHYHBSHG Z W MG P HQV VXSSRUMG

WURXJK YD DQG UHDVRQHG DU XP HQW

6WG R 5HDIRQDMZ \V MGHQW \R
GHYHBS FUMFDOMAONG) WO IQFOIGQ)
WRVHR DQDOVY UHDVRQQ) DQG
HYDODURQ DV Z HODV FRP P XQFDURQ
N WDWXSSRUVXUNHUMMG. DQG
SRWWFKRROSDUIFISDMRQ IQ D Z IGH
WQHR IIHGV

3$7+: $<6

$ FRXUHR VWXG 1Q6\WG R 5HDIRQ
FDQ HWWEQ/K D EDMY [RUIXUKHU
HGXFDUIRQ DQG HP S P HWQ VXK
IIHOV DV DQKURSRBJ\  \WH DUV
HGFDIRQ MRXUDQP  SRONFY

SV KRB\ UHDI IRXV VARV
VRARBRJ\ DQG VRADY RN

2% (&7,9(6

% \WHFRQFGMRQR \WHFRXUHRI
WYG WYGHQWV Z1©

. H SOIQWH IHDWUHV R UHDIIRXV
WDQURQYY
DQDOVH SHYSHAHY DERXW
WHDIRXV H SUWMRQ
FRQUGHUDQG RUDQVH IQRWP DIRQ
DERXWHDI IRQ
HYDOOW \WH WL QUEDQRH DQG
IQCHIHR HDIIRQ
FUHDAM UVSRQUHV \KDW
FRP P XQIEDWM \R VXIVEXUSRVH

6758&785(
81,7

$66(660 (17
6 FKRRY GHYIVH DWHWP HQW 1Q8 QW

DQG R VXMWNHUGFDGFRQM W
Q8QW DQG VAMGHQN FRP SOIM
IRXUVXP P DIYH DWHWP HQN 7KH
UHVXOV ILRP HDFK Rl \WH DWHWP HQW
DUH DGGHG I HWHUWR SURYIGH D
VXEMPWFRUH RXAWR 6 \WGHOW Z O
DOR UHFHYH DQ RYHDOVXEMPWIHVX OV

$q(

6800%$7,9( $66(660(176
81,7

6 XP P D\iYH LQOMDMWHWP HONV
$

([ DP LDWRQ<«  H WIQGHG UVSRQH \R
WP XV

6 XP P D\iYH LOMDMWHWP HONV
$

,6WMlHBKM4
81,7

5 HDJIRQ P HDQQJ DQG SXIBRVH
« 1 DWUWHDQG3XWBRMHR 5HDIRQ
. 6DFGTHW

81,7

5 HOJ IRQ DQG UDO
« [ IHA FOI WD
. &DBQRUFDANDY

81,7

5 HIRXV HKIEV
« 6 RADOHWKIEY

. 3HYRQDCHWIEV
81,7

S5HDIRQ WKW DQG UHDMRQUKISV
+ 5 HDRQ DQG \WH DR AIAM
+  5HODIRQDQGKXP DQUIKW

6 XP P D\iYH LOMCDMWHWP HOV
$

,6WMlHBKM4
6 XP P DYH H \WULDADWHWP HONV( $

( [ DP LCDMRQ<  VKRUAHVSRQUH \R
VP XQV
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$ VHOHR SXUSRVH DQG SHYRQDO
LW UMY DUH HWHQIDO RUSDUASDWH
DQG FRONEXWQ) P HP EHY R VRFHW
5 HDIRQ DQG ( \MEV DARZ \V VXGHOW \R
H S&UH YDOHV DQG @H FKREHV DQG
ZD\VIQZ KIEK \WHVH DUH BHDWG \R
EHOHV DQG SUDRIFHY DV \WH. BDLD
DERXWHDIIRQ VSILMWDOW DQG HKMEV ,Q
DGAMRQ IWHCDEBN XGHOW \R LHBFW
RQWH UFKQHW R UHDJIRXV VSILWDO
DQG HMEDY RUEYILZ

7 KLY VXEMPWHQKDQRHY VWMGHQW
XQGHABQAQIV R KRZ SHYRQDO
EHIMV YDOHV VSIWAXDADQG P RIDO
IGHQMV DUH VKDSHG DQG LQGHFHG E\
IDRRY VXK DV IDP 1O FX@UWH DQG
VRADAWXHY 6 \MGHQN QYW DWW
RSIEV VXFK DV WH P HDQQJ R @H
VSILWDON SXUSRVH DQG GH). @H
FKREHV P RIDIDQG HMIEDAM/XHY DQG
MVWFH DQG H SBUH KRZ WHVH DUH
GHDOZ W 1Q YDURXY UHDI IRXV VSILMWDO

DQG FXGUDOADGMRQY

6 \WGHQN J DIQNQRZ BIGJH DQG
XQEHWABQAQ) DQG GHYHES WH DELOV
\R \KIQN FUMFD® DQG FRP P XQED\M
FRQFHSW UHBIYDQWR \WHUQHY DQG \WH
ZRWGIQZKIFK WH OH 7KH

NQRZ BIGI H DQG VN GHYHBSHGIQ

5 HDJ IRQ DQG ( \MIFV SURYIGH WXGHQN
Z WK \KH DELOV \R SDUASDW H IHRYHO
O \WH FKDQILQJ Z RS DURXQG \WHP DV
DRIYH DQG HQJI DIHG AMY HQV GHDAY

Z W UHDJ IRXV VSIWUWDCDQG HKIEDO
MAXHY

3$7+: $<6

$ FRX\WUHR WYG IQ5HDIRQ  ( \MEV
FDQ HAWBEQVK D EDVY IRUIXUKHU
HGXFDUIRQ DQG HP S P HOAQDQ
IIHG 6 \WGHQN J DIQ VN DQG DAMYGHY
\WDWARQUEXW \R QHBQ) BDUIQ) DQG
\WH EDVY IRUHQIDILQ) Z M RHLY 1Q
QYHWH VHWDI V

2% (&7,9(6
% \WWHFRQFOMRQR WH FRXWH R
VMG \AMGHQN VKRX@ EH DEGI\R
.« H SOIQUHDIIRXV VSILMDDQG
HWIFDCBUGAS®N DQG SUDRUEHY
« H DP ICH UHDI IRXV VSILMDADQG
HWEFDAQRP DIRQ
DSSO® UHDIIRXV VSILAXDADQG HKIEDO
NRZBGH
FRP P XQFD\M UHVSRQUHV
HYDODWM SURVIFW

6758&785(

7KH5HDIRQ  ( \WIEV FRXUH IV
GHVI QHG DIRXQG IRXU4 &$'$
GHYHBSHG XQW IURP Z KIFK VFKRRY
GHYHBS D FRXUHR WG

( DFK XQWKDV EHHQ GHYHBSHG Z W D
QRIRDOPHR  KRXWR \MDFKIQJ
DG DA IFEAQ] DAWVHWP HOW
6 FKRRY VHBFWRXUXQW [URP \WH
VXEMPWRSURQY SURYIGHG DQG GHAGH
\WH RBHUIQ Z KIFK \WH. Z IQEH
GHOHWHG

7 KHVH DUH \WHQ FROUGHHG 8 QW
( DFK 8 QUWFRQBIQV \EIR P RGXGV R
VMG HDFK Z I\ DQ DWHWP HQWRU

VAMGHQW \R XQGHUIINH
3266,9% ( 723,&6 )25 "' (/,9(5<

. 2SIRQ$ $XVNDIDQ,GHQMY

.« 2 SWRQ% 6RFIDO X\W¥H

. 2SWRQ& 0 HDQQ) 3XBRVHDEG
( [ SHWRQ

. 2SWRQ' : RWB5HUIRQY/DWG
6 SILADOIA

. 2SWRQ( 3HDFH

. 2SWRQ) 6DFUHG6RUHY

$66(660 (17

,Q5 HDIRQ DQG ( WIFV DWHWP HONURP
8QW DQG  DUH XVHG\R GHWAP [GH WH
AMGHOWY H, MBHVXOWKLY FROMV R IRXU
IQANKP HON IURP \MUHH GLLIHBHQADWHWAP HOW
WRKQTXHV IQFOEQ)

. 3RWW

o ([ WQGHG UHVSRQH

« QI DURQ

352-(&7

$ SIRWPWDWHWHY D UHVSRQUH \R D
VIQI GINIVN VIWDIRQ DQG RUVAHDUR 1Q
DP RGXGIR Z RUN\KDW LYHV VAXGHQN
DX\WWHQUF RSSRUMQUAY \R GHP ROAMDW
WHUBDUIQ) 7 KH AXGHQAHVSRQMH
FROMVWR D FRBFIRQR DWBDWARR
DWHWDE®! FRP SRGHQW

GHP ROMDWG LQ GlLIHHQWV

AURXP WBGFHY SOFHY DQG WP HY DQG
P D EH SUVHOMG \R GLIHHQN

DXGHQPHV DQG \WURXI K GLLIHBHQWV
P RGHV

19(67,x$7,21

$ Q LOYHVAM DMRQ DWHWHY IQYHMA DIYH
SUDRIFHV DQG \WH RXWRP HV Rl DSSOIQJ
\KHVH SUDRIFHY | QYHVAN DURQ IQFOGHY
GFDWQY] DQGXMQ) [QRP DIRQ EH RQG
WH VWHGHQV RZ QNQRZ BIGIH DQG \WH
CDW \WH KDYH EHHQJIYHQ ,Q5 HIJIRQ
DQG ( \MEV LQYHM DIRQY IQYROH
UAVHDUFK DQG IR@Z DQLQTXILY
DSSURDFK. , QMM DMRQV SURYIGH DQ
RSSRUMQW IRUDWHWP HOWR EH
DX\WWHQUF DQG VHAQ UHDODH FROM W

(:7(1' (' 5(63216(

$ QH \WQGEHG UHVSRQVH DAWVHWHY WH
IQMSUABMRQ DCDOMY H DP ICDIRQ
DQG RUHYDODMRQR! IGHDV DQG
IQIRUP DIRQ 1Q SURYIGHG WP XQV

P DMIDY : KIG AYGHQW P D\
XQGHUINH VRP H UMVHDURK 1Q \WH
SUHSDUMRQR! \WH H \WQGHG UHVSRQWH
VY QRAKH IRFXV RQ LY \MFKQTXH
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&RP SDW

5(* ,67(5(" 75%,1,1*
25%$1,6$7,21

7KH & HIMEDWM ,,, 1Q&KUMIDQO LM
DQG 7KHRBJ\ IV D QOURCD®
DFFUHGMG TXDOIEDMRQ RIHUHG B\ \WH
;QAMOM R ) DI ( GXFDMRQ ) ( 1Q
SDUGHIKIS Z W 6 KDBP &RBUH W/
G-V QHG R EH UHBIYDQWRUKLIK
VFKRROAMGHQN DQG JIYHV\ RX \KH
RSSRUMQW \R VWG DQG HERWRQ

\ RXURZ Q EHIHV DQG HKIFV DQG
GHYHBS YMIOAMG. DQG HP SB\ DELDW
W

678 (176(/(&7,21

6 RXQG FRP SUHKHQURQ WN@ DQG YHUEDO
FRP P XQEDMRQ VN DUH UHTXWHG \R
DOGUAW \WH UHTXILHP HOW R DWHWP HOW
7KH FRXWH LQYROHY UHDAQ) DQG
XQEHUINQ) D WDQIH R Z UMKQ DQG SUDRIFDO
DWHWP HQW IGFGAQ] J URXS \BVNY

/ HDUGHLY P X\MAEH DEG! VR \INH VRP H
UHVSROUELDN IROWHUGDLQQ) DQG EH

Z 1G] \R Z RIN FROMMQM® \KURXI KRXVWH
FRXUH

' (1,9(5<02" (

$ YDUHW Rl SUIDRWDOBDUIQ) DRIV
GHYHRS WO IRUKH Z RINSOFH

4&( &5(' 76

3$7+: $<6

$V D (DUWRQD@ DFFUHAWG & HIUEDWM ,,,
&RP SDW VXSSRUV \ RXUMDQUMRQ\R

HP S& P HOMYRFDMRCDDQG KL KHU
HGXFDUIRQ IQFBAQ) SIRYIAQ) QLHRWHOM
IQR VRP H XQYHWIW FRXWHV ) RUIXUKHU
IQRUP DURQ FRQIBFW) (

-2%52/(

( P SB\ P HQAZ MIQ \WH & DIWRTF RUZ IGHU
& KUMIDQ VHRRUVXFK DV HGXFDURQ KHDGN
FDUH VRAIDOMWYIEHY DQG DI HG FDUH
ICFOEQ) FDUHHLY/ [Q EXVIGHW RU

P DQDIHP HQW7 KH FRXWH EXIQBV 1DU
UHDFKIQJ J HGHUE VNG WWDVDUH UHBIYDQAR
FDUHHY IQDQ. VHRRUIQFGAQ) FUMFDADQG
FU-DWH \MIQNQY FRP P XQEDIRQ

WDP ZRWN SUREGP VROIQJ VRFIDO

QM HFH DQG FXRP HUVHYIEH WNQY

0D IPXP

5(&2*1,7,212) 35,25
/($51,1%

6\MGHQN P D\ DSSO® IRU5 HFRJ QURQR
3URY HDWQIQJ 53/ IRUVSHALLE XQW
R FRP SHWMQR 1L FXUHQMQRZ BIGIH

DQG VN FDQ EH SURYIGHG DQG YHULHG

&5(' ,775$16) (5

& UHAVWDQVIHUIRUD XQWR
FRP SHIMQR\ FRP SBAMG LQ DQRWHU
FRXUH Z IQEH DAGRFDWG RQ
SUMVHQIMRQR! D FXUHOWDQG YDIG
6\IMP HOAR $WBIGP HQW

/($51,1* 6833257
$WIMBGQRH Z W OQIXDIH QMDA DQG
Q<P HIDR\ IV DYDIDE®I DQGP D\ EH

SURYIGHG LQ FROVXETEMRQ Z 1\ \KH
FRXWH WDFKHU

%(1(),76 2) 7+( &2856(

o &RP SDW GHYHY J UHDWARQIMQAKDWY
DSSTDEGI W QH HP SR P HOANDQG

IXURHUMNG
. $ CDIRQD® UHRI QVHG DQG DFFHGIWG

TXDOLFDUMRQ \WDWRQUEXWMY XS \R
FUHGW \RZ DBV WH 4 &(  ,WDQDOR
FROMEX\M \R \KH $7$ 5

« $ FRP SBMG &HIMEDWM ,,, FDQ SURYICH
GUPWHON R XQYHW

« P SIRYHV FKDQFHVR! HP SB P HWSRW
VFKRRODQG RUXQYHWW

« &RQMP SRIDY DQG UHBIDQAR FXUHQN
DAXHV 1O \WH $ XVARDIDQ FRP P XQW

« $ FRXWH KUK® YDOHGE. GDCHY 2|
PRHWDQ  \AMGHON VXUH HG
VDIG\WH Z HH VDUWALHG Z M \KH FRXWH

VDIG\WH Z RX@ BFRP P HQG VR

RIKHY 6 \MGHQN VDIG \WH FRXWH
IRFXVHG RQ UHBIYDQAWNGY \KDVANH,
GDUONR Z RINZ W SHRSE! DQG\R SOQ
DQG P DQDIH WHURZ QZ RUN DQG\KDW
WH FRXUH SUHSDUG \MHP Z HGIRUZ RN

$66(660 (17

$V D YREDIRCDCHGXFDMRQWDIQIQ) FRXWH
DWHWP HOMY FRP SHMQR. EDVHG 7 KHUH DUH
QRH DPV $WHAP HOAQFGGH IRUH DP S®I
SUDPIFDCBURWFW VKRWAZ UMIQ RUYHUEDO
UHVSRQVHY \WDP DR SUMVHQEMRQY DQG
FUHD\YH BDUQIQ) \BMNY

&2856( 29(59,(:
02'8/( &+2,&(6

. &XUHOWP RIDGHWIFDAWVXHY DQG FDVH
VAMGHY SURYIGH \WH RSSRUMQY \R
UH BFWRQ GYHWAW [Q\KH FRP P XQW

. 8 QEHYANQG WH [P SRUBGFH R VHUYIEH
GDLOQ) DQG GHYHES \ RAUWNGY DW
FRP P XQEDWY \ RXUIGHDV

02'8/( 7+( 6725<

« 7KHYEGIIVRGHR \KH P RAQIGHIDO
ERR\WV IQWH ZRUG ,Q\KLY P RGX®I\ RX
Z (@BDUD\R XQGEHYABIQG MEHWHUDQG Z LO
QVFXW W UHBIYDGFH WRGED,

.« ' HYHBS \ RXUNDP ZRIN SURWFW
P DI HP HOWDQG FRP P XQIFDUIRQ WNAY
1Q\KH SUDPIFDCSURVIFW

02" 8/( &20081,7<

. &ROUGHUH YDOHV DQG EHIHV \WDW
VKDSH & DINRIE FRP P XQUIV DQG H SBUH
KRZ \WH DSSO 1Q\ RXURZ QVFKRRO

./ HDWDWDP ZRINDQG SIREGP VROIQY
N 1Q\ RXUSUDRIFDCSURVIPW

02'8/( 7+( (" *(

«  5HOPWRQ\ RXUDH RXWH DQG H SBWH
WH ELJ TXHRQY IQ @H

. $UFXOW\ RXURZ Q YIMRQWR VXSSRUV
\ RXUIXWUH SDWZ D\

&267

SHUMNGHONRUWH Z KR®
TXDOIEFDMRQ 6 KDBP &R®UH Z 1@
VXEMGAWH WHVH IHHV RQ VXFFHWIXO
FRP SBMRQ UHGXAQ] \KH FRWYR D \RMICRI

IRUMH FRXUMH

.| DVMHGHONZ WGDZ V IURP \WH FRXWH
\WH Z 1QEH MVXHG D IXQUHXQG RQD 1L
6 KDBP &R®UH IV\ HWR EH FKDUHG B\

,QAMAM R ) DIW ( GXFDIIRQ
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( QOK IRFXVHV RQWH WXG R ERK
QMDY \M W DQG QRQ MDY \M W
GHYHBSIQ) VWXGHQN DV LQGHSHQGEHQW
LQQRYDMYH DQG FUHDMYH GDUCHY DQG
KIQNHLY Z KR DSSUHADWM \KH DHKH\E
XVHR OQIXDIH DQDOVH SHYSHAYHY
DQG HYIGHQFH DQG FKD®IQIH IGHDV
DQG LOMSUHBMRQY \KURXI K \KH
DQDOMY DQG FHDMRQR! YDUHG W W

6 \MGHQN DUH R IHUHG RSSRUMQUAV \R
IQOMSUDQG FUHDWM \M W IRUSHWRCDO
FX@YUDOVRADDQG DHKHIE SXUSRVHY
7KH GDWQKRZ OQIXDIH YDUHV
DFFREQ) \R FROM WSXUBRVH DQG
DXAHQFH FRQMQAP RGHV DQG

P HAXP V DQGKRZ \R XVH IW
DSSURSUDWO DQG HIHAIYHO [RUD
YDUHW R SXUSRVHV 6 \MGHQN KDYH
RSSRUMQUAV \R HQI DI H Z W GYHWH
W W\R KHS WHP GHYHBS D VHQH R
\WHP VHOHV \WHUZ RU DQG \WHUSOFH
QW

6 \WGHQW FRP P XQEDWM HIHAIYHO 1Q
6 \BQEDLG $ XWIDIDQ ( QI @K IRUWH
SXISRHV R UNVSRQAQ) \R DQG
FUDMQ) W[ W 7KH P DNH FKREHV
DERXW HQHUE \WKPXUHY OQIXDIH

M \WDQOHDWUAY DQG \MFKQREJ IHV IRU
SDUFASDMZ) DRYHO 1Q QMDY
DQDOMY DQG WH FUDMRQR M W IQD
WQHR PRGNV P HAXP VDGIRPV
IRUD YDUHW R SXUSRVHV DQG
DXAHFHV 7KH H SBUHKRZ QMDY
DQG QRQ @MDY \M W VKDSH
SHUFHSWRQV RN WH Z R DQG FROMGHU
ZD VIQZKIFK W WP D\ IHBPWRU
FKDIQI H VRADCDQG FX@MWDXY Dy VR
WICNQ) DQG IQGHQPH DXAHQGHV

3$7+: $<6

$ FRXUHR WYG 1Q( QIOK SURP RV
RSHQ P IQGHECHW [P DIICDWRQ FUMFDO
DZ DUHQHW DQG IQMBPNMDA®] [ELOW <
VN WWDVBUHSDUH VAMGHQN IRUGFDO
DQG J @EDCAMYHQWKIS DQG IRUQHERQ
®DURIQI DARW D Z IGH IDQIH R
FROM W

2% (&7,9(6

% WHFRGFOMRQR WHFRXWHR VXG
VINGHON Z L@

XVH SDWHLDY DQG FROMHQIRQY RE JHQUHV R
DFKLHYH SDUFXQUSXUBRVHV 1Q FXE@UDO

FRQM W DQG VRADOWWDMRQY

. HWIEQK DQG P DIOMQURBNV R WH

Z UMUVSHDNHUML QHUGHWI GHUDQG
UHDMRQUKISV Z W DXEHQRHV

. FUHD\M DQG DQDOVH SHYSHAHY DG

UHSUMVHQIMRQY R FRQFHSW LGHQMAV
WP HV DQG SOFHV

. P DNHXVHR DQGDQDOVHWH Z D\ V FX@UDO

DWXP SWRQV DWMGHV YDOHV DQG EHIHV
XQGEHSIO WM W DQG QY DXEHQRHV R \INH
XS SRVMRQY

o XVH DHKIHVF [HDWUHYV DQG VWA GHYIFHY

R DFKIHYH SXUSRVHY DQG DQDOVH WHU
HIHFW QM W

o VHERNDQG VA QRHMIVH VXEMPAP DWHUVR

VXSSRUNSHY/SHANHY

«  RUDQVH DQG VHTXHCFH VXEMPWP DINUVR

DFKIHYH SDUFXOQUSXUBRVHYV

o XVHFRKHMYH GHYIFHV \R HP SKDMWH IGHDV

DQG FRQOHAVEDUV R \M W

« P D\HOQIXDIH FKRIEHV IRUSDUIFXOU

SXUSRVHV DQG FRQM W

« XVHJUWDP P DUDQG OQJXDU H WKPMUHY IRU

SDUFXQUSXUBRVHV

«  XVHP RGH DSSURSUDWM [ HOWUHV X DFKIHYH

SDUFXQUSXUBRVHV

6758&785(
81,7

3HWSHAIYHY DQG\M W
. THWIQFRQOM W

« / DQIXDIH DQG \M WDADQDOMY
«  5HVSRQAQI \R DQG FUHDIQ) \M W

81,7

7H W DQG FXGMUH

. 7THWIQFRQM W

« /| DQIXDIH DQG W WDCDCQDOMY
. 5HVSRQAQ \R DQG FUHDIQ) \M W

81,7

7H WDOFRQQHAIRQY
. &RQHWDMRQY DERXVWVXHV RQ
W W
. &RQMHWDMRQY DERXWRRGFHSW 1Q
W W

81,7

&BHWYG R OMDY W W
«  &UDWH BAVSRQHV \R QMDY W W
«  &UMFDOHVSRQUHV \R QMDY W W

$66(660(17

6 FKRRY GHYIVH DAWHWP HOWV 1Q8 QW
DG W VXWKHUGFDOFRQM W
,Q8QW DG VAXMGHQN FRP SGMM
IRXUVXP P D\YH DWHWP HQWV 7KH
UHVXOV IURP HDFK Rl \WWH DWHWP HOQW
DUH DAGEHG WWJ HWKHUWR SURYIGH D
VXEMFW/FRUH RX\VWRI 6 \WGHQV Z 1O
DOR UHAHYH DQ RYHIDQVXEMPWIHVX OV
$q(

6800$7,9( $66(660(176
81,7

6 XP P DWH IQMULDOMWHWP HOV ,$

6 SRNHQ SHYWXDVLYH UHVSROWMH
8SWR P IQX\MV

6 XP P DWH IQMULDOMWHWP HONV ,$

;- UMIMQ UHVSRQVH IRUD SXE@F DXA@HAH
8SW ZR®&GV

81,7

6 XP P DWH LQMLDMDWHAP HQV ,$
([ DP ICDMRQ H WIQGHG UHVSRQWMH
6XP P DIYH H WLDADWHWP HQW( $
([ DP ICOWRQY H WIQGHG UHVSRQUH
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/ WMIDWUH IRFXVHY RQ\WWH VWG R
QMDY \M W GHYHBSIQ) VXGHON DV
LQGHSHQGHQMOQQRYDWYH DQG FUHDWYH

2% (&7,9(6
% WH FROFOMRQR WH FRXWH R V¥G
VIHGHON Z L@

81,7

GDUHY DQG \MICNHLY Z KR DSSUHFADWM
\WH DHKHVE XVH Rl OQIXDIH DQDOWH
SHYWSHAYHV DQG HYIGHQFH DQG
FKD@IQI H IGHDV DQG IQMSUHATMRQY
WURXJ K \WH DQDOMY DQG FUHDIRQ R
YDUHG QMDY \M W

6 \MGHQN HQJ DI H Z W OQIXDIH DQG
W W WWURXIK D IDQIH R WDFKIQI DQG

GDWRQ) H SHUIHQFHV \R IRAMUWH WWQY
\R FRP P XQFD\W HIHAYHO 7KH P DN\H

FKRIEHV DERX\WW HQHUE \AKPMUHV
OQXDIH \M WDAHDXWUH DQG
\WFKQR®J IHV \R SDUIFLSDM DRYHO 1Q
\WH GD®JIXH DQG GHBICR QMDY
DQDOWY DQG WH FUHDIRQ R

IP DI LQDVYH DQG DQDOWFDOM W IQD
WQHR PRGV PHAXP VDGIRPV

6 \MGHQON H SBUHKRZ QMDY M W
VKDSH SHIFHSWRQV R \WH Z RWIE DQG

HCDE®! XV W HOMUWH Z RV RI
RKHY 7KH H SRHZD VIQZKIFK

QMDY WM WP D UHGRWRUFKD®IQIH
VRADCDQG FX@MDCZ DL VR WKIQNQ)
DG IQGHFH DXAHFV

3$7+: $<6

$ FRXAWHR VWG 1Q/ MADXH

SURP RMV RSHQ P IQGHAHW

[P DIJLQDVRQ FUMFDCDZ DIHHW DQG
IQMBPXDAG] IOV < VNG \KDW
SUHSDUH VWMGHQN |RUBFDADQG J ®EDO
FMYHQWKIS DQGIRUQHBQ GDLIQ)
DFRW D Z IGH IDQJIHR FROM W

+ XVH SDWH.QV DQG FROMQARQ/R JHQHV\R

DFKIHYH SDUFXQUSXLSRVHY 1Q FXGMUDO
FROAM W DQG VRADOANDMRQY

. HABEQK DQG P DIQBIQURBN RN WH

Z WWMUVSHDNHUGHWL QHUDQG UHDMRQUKISY
Z \K DXGHQFHV

«  FUHD\W DQG DQDOVH SHYSHRYHY DQG

UHSUMVHQIMRQY R FRQFHSW 1.GHQIMIAV
WP HV DQG SDFHV

« PDNHXWHR DQGDQDOVH\KH Z D\ V FXGMUDO

DWXP SWRQV DWAXGHV YDOHY DQG EHIHV
XQGHSIQ W] W DQG LOYIMM DXAHGFHY \R \DNH
XS SRVMRQY

o XVH DHVKHWF [HDWUHY DQG VWOAMF GHYIEHV

\R DFKIHYH SXUSRVHY DQG DQDOVH \WHU
HIHAW QW W

o VHBRPWDQG A QRHMIVH VXEMFWP DIWUVR

VXSSRUNSHY/SHRANHY

+ RUDQVH DQG VHTXHGPH VXEMPWP DI

DFKIHYH SDUFXOQUSXUBRVHYV

o XVHFRKHVIYH GHYIFHV \R HP SKDVIVH IGHDV

DQG FRQUHAVSDUV R \M W

« P DNHOQIXDIH FKREFHV IRUSDUFXDQU

SXUBRVHV DQG FRQM W

o XVHJIUWP P DUDQG @QI XDIH VWKRMUHV IRU

SDUFFXQUSXBRVHY

o XVHP RGH DSSURSUDW [HDVUHV \RR DFKIHYH

SDUFFXQUSXIBRVHY

6758&785(
81,7

, QURGXPURQ\R @MDY \AMGHY
: D\V @MDY \M W DUH UHFHYHG DQG
UHVSRQGHG \R
. +RZ \M WWDCFKREHV DIIHPWHDGHY

. &UHDWY DCDOWFDDQG [P DI ICDWYH \WM W

81,7

, QMIM DO

« : DVOMDY \M W FRQQHAWZ W
HDFK RHU  JHQUH FRQFHSW DQG
FROM W

« : DVOMDY \M W FRQQHAVWZ W
HDFK RWHU«  VAMBI DQG AKFUMUA

. &UHDWY DCDOWDDQG [P DILQDWYH
W W

/ MADNUH DQG [GHQOMY

. 5 HOMRQWKLS EHEHHQ QI XDIH
FXGMUH DQG LGHQMY [Q @MDY W[ W

.« 3RZHUR OQIXDIH R BHSUHAVHQW
IG-DV HYHQW DQG SHRS®I

. &U-DIQ DQDOWDDQG [P DI IQDYH
W W

81,7

&BVHWIG R QMDY W W
«  &UDWWH UHVSRQUHV \R QMDY W W
«  &UMFDOHVSRQUHV \R QMDY W W

$66(660(17

6 FKRRY GHYIVH DAHWP HON 1Q8 QW
DG R VXMWNHUGFDCFRQM W
Q8QW DG WYGHQN FRP SO
IRXUVXP P DWH DWHWP HQW 7KH
UHVXOV IRP HDFK R \WH DAWHWP HOW
DUH DGGHG \RJ HWHUWR SURYIGH D
VXEMPWFRUH RXWR 6 WGHQON Z L@
DOR UHFHYH DQ RYHDOVXEMPWIHVXOV
$q(

6800%$7,9( $66(660 (176
81,7

6 XP P D\WH IQMILDMWHWP HQWV |, $
( [ DP ICDMRQ H \MQGHG UVSRQH

6XP P DIYH IQMELDIMWHAP HOV ,$
P DU ICDWYH UBHVSROWM

6SR\HQ XSWR P IQAMY RIMIQHG
HTXLYDBIQW

2U

0 X@P RCDOXS\R P QMY

81,7

6 XP P DWH IQMODMWHWP HONV |, $

P DUICDWH UVSRQH
© UWHQ 8S\R ZRGV/

6 XP P DWH H WALDODWHWP HQA/( $
([DP ICDMRQ H WQGHG UHVSRQH
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( WHQIDY QIOK GHYHBSY DQG UHIGHV
VIXGHON XQGHWABQAQ) R @QIXDIH
QMDXUH DQG OMDR \R HQDE®! WHP

2% (&7,9(6 81,7
% WHFRQFGMRQR \WH FRXUHR WYG

5 HSUHVHQID DQG SRSXOUFX@MUH \M W

IQMDPWVRQIGHQ® HAYHO VIRCHON Z 14D . 5H/SRQAQ \R SRSXOUFXIMH
;RMR\M-U/IQI-M-UGJDQFSHZI:DX@N + XUH SDIMOV DG FROMQAIRVR JHUVIR W W
VXIMWEDUFFXOUSXUSRVHY DQG DXAHQFHV
DQG VRADFROM W 6\MGHON . XH DSSURSUDA LRGN DOG B INROKSY . &UDIY BHSUAVHQINRQY R
UHFRI QVH @QIXDUH DQG\M W DV 7 ¢ DXGLCFHY $XVWDIDQ IGHOMEN SOFHV HYHON
UHENDOAQ WHUOHY QRZ DQGIQWH . FROAMKPVWDQG H SOIQ UHSUHVHQBMRQY R DQG RUFRQGFHSW

IXUMUH DQG GDUQ R XQGHADQG DFFHSW
RUFKD@IQIH WH YDOHY DQG DAMMGHV
LO\WHVH W[ W

6 \MGHQN HQJ DI H Z W OQIXDIH DQG
W W \R [RAMUVNGY \R FRP P XQFDW
FRQIGHQ® DQG HIHAYHD 1Q 6 \BQEDG
$XVWDIDQ ( QJOK QD YDUHW R
FRQMP SRIDY FRQM W DQG VRADO
VIMDUIRQY IQFGAQ] HYHY GD\ VRAIDO

FRP P XQW [ XUNHUHGXFDUMRQ DQG
Z RN UHDWG FROM W 7KH FKRRVH

JHQHUE WIKPMUHY OQIXDIH OQIXDIH
IHDWUHY DQG WIFKQRB IHV \R EHVW
FROMH P HDQQI 7KH GHYHBS WO \R

IGHQMEY SOFHY HYHQW DQG RUFRGFHSW

. PDNHXVHR DQGH SOIQRSIQRQV DQGRU

IGHDV IQ\M W DFFREQ] R SXLBRH

. H SDIQKRZ OQIXDIH IHDVWUHV DQG W W

VAKRXUHY VKDSH P HDQIQ DQG LOYWM
SDUBEXOUUHVSRQHY

o VHBPWDQG XVH VXEMPWP DWHUR VXSSRUV

SHYSHRARHV

« VHTXHGFH VXEMPWP DWHUDQG XVH P RGH

DSSURSUDW FRKHVYH GHYIEHV R FROAWKFW
FRKHUHOAM W

« P DN\HOQXDIH FKREHV DFFRECQI \R

GO MMUIQRP HGE SXUBRVH DXGAHQFH
DQG FRQM W

o XVHP RGH DSSURSUDW @QI XDIH IHDWUHV

\RR DFKLHYH SDUFXOUSXIERVHY DRIRW
P RGHV

$66(660(17

6 FKRRY GHYIVH DAVHWP HQN 1Q8 QW
DQG R VXMNHUGFDGFRQM W
Q8QW DQG WGHQN FRP SOW
IRXUVXP P DWH DWHWP HQN 6 FKRRY
GHYHBS \WUHH VXP P DIYH LQMGDO
DWHWP HQV DQGWH FRP P RQ
(QMEDDWVHAP HONE S IV
GHVHBSHGE WH4 &$$

6800$7,9( $66(660 (176
81,7

6 XP P DWWH IQMLDIDWHAP HQV ,$

UHDG IRUP HDQQJ DQG SXUSRH DQGWR 6 SRAHQ UHVSRQWH
XVH FUMIXH DQG DSSUHADWM D IDQIH R 67588785 / HOW 6 SRNHQUAVSROH XS\R P IQV
FRQMP SRIDY @MDY DG QRQ QMDY RUWLI GHG HTXLYDBIQV
\M W 81,7

6 XP P DWH IQMLDIDWHAP HON ,$
6\MGHQN XVH @QI XDIH HIHAYHD \R / DQIXDIH \KDWZ ROV &RP P RQIQMLDIMWHAWP HONE,$
SURGXFH \M W IRUD YDUHW R SXUSRVHV . 5HSRQEQ WR\M W ( [ DP ICDURQ
DQG DXGHGFHV DQG HQI DIH FUDWH . &UDIQ P X@P RCDIDQG Z IMKQW W
DQG P DI IQDWYH MIGNQ) \R H SBUH 81 7 81,7
\WHURZ QZ R DQG \WH Z RV R '

(QOMCDDWHAP ,

RKHY 7KH DRIYHO DQG FUMFD® 7H W DG P DOH SHIEGEHY gipa;m —_ HW $
ey PoDe D, + SHSREQ WM W / HQW 0 X REDOS R P IQVRUMIQHG
GHYHBSIQ) DQDZ DIHHW R KRZ \WH . SUDID) WW g
OQIXDUH WH HQIDUH Z W SRUMRQY o1 XYDBQV
WP DGR : 6XP P DWH IOMCDDWHWP HOW,$
387+ $<6 / DQIXDIH \KDWNQ GHQFHY © UMWIQ UHVSRQWH

o &UHDIQ) DQGWKDSIQ) SHY/SHRARYHV
RQFRP P XQW ®&DADQG JEBEDO

/HY\W 8S\R  ZRWBV
$ FRXAWHR WYG 1Q( WHQIDQ QIOK

SURP RV RSHQ P 1QGHEHW

DAXHV QWM W
(P DUICIMRQ FUMFXDZ DUHHW DQG . 5HVSRQAQ) R \M W \KDWHHN\R
IOMBPXDO®] [EIOV< VNG \KDW (10 T H DXGLCEHY

SUHSDUH VWYGHQN IRUBFDCDQG JBEDO
FMYHOWKIS DQG IRUOHBQ) GDWIQ)
DFLRW D Z IGH IDQIH R FRQM W
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* HQHUDAD DNHP DWFV P DIRUGRP DIQV
DUH 1 XP EHUDQG DOHEWD

0 HDVXUHP HQADQG JHRP HW

6 \IMYAMFV DQG 1 HERUNY DQG P DWEHV
EXI@IQ) RQWH FROMQOMR WH 3q
$XVMDIDQ & XUIEXOP

* HQHUDGD DWHP DUFV IV GHMI CHGIRU
VWXGHQW Z KR Z DQNR H \MQG \WHU

P DWHP DWDON@ EH RQG <HDU
EXWZ KRVH IXWUH WYGHY RU

HP S& P HONBDWZ D\ V GR CRWHTXILH
FDBXAV

6 \WGHQN EXIG RQ DQG GHYHBS N

P DWHP DWFDAGHDV IGFOGQ) DMV
DQG SHIFHQBU HV FRQFHSW IURP
ILQDQADCP DHP DIFY @HDUDQG QRQ
@QHDUH SUAWMRQY VHTXHQAHY \KH X\VH
R P DWEHV DQG GHE R \R P RGHO
DQG VROH DXWHQUF SUREGP V \KH XVH
R W RQRP HW W 1LQG VROMRQY \R
SUDFWDCSUREGP V' DQG WH H SEUDMRQ
R UDCOZ RS SKHQRP HQD 1O VABAVANFY

6 \MGHQW HQJ DI H [Q SUDPWFDAFRQM W
WDWHTXLS GDUHY IROKHUGHHGY DV
IXVMUH FMYHQV 7KH. GDUQWR DWN
DSSURSUDM TXHWIRQY P DS RXW
SDKZ D\ V' UHDVRQ DERXWFRP SBf
VROMRQY VHAXS P RGHY DQG

FRP P XQEFDWM [Q GLIHHQWRWP V 7KH,

FRP P XQWAV DQG FXGMUDO
EDFNJ URXQGV 7KH GHYH®BS \KH DELOW
\R XQGHUARIQG DQDOVH DQG INH DRURQ
UHIDLEQ) VRADAWXHY 1Q \WHUZ RUG

3$7+: $<6

$ FRXUHR WYG 1Q* HQHIDO
0 DWHP DWFV FDQ HABEQK D EDVY IRU
IXUNHUHGXFDMRQ DQG HP SB P HONQ
WH IIHOV R EXMQHW FRP P HIFH
HEXFDMRQ IlQDQAH , 7 VRAIDOVAHQRH
DQG \WH DUV

2% (&7,9(6

% WHFRFOMRQR WH FRXUWH R \WXG,

\AMG—QNZI@
UHFD@P DXHP DWFDONQRZ BIGIH

«  XVH P DWHP DWDONGRZ BIGIH

. FRP P XQEDWM P DWHP DWFDO
NRZ GGIH

. HYDODW WH UDVRQDEBICHW R
VROMRQY

« MM SURFHGXUHV DQG GHAMRQY
« VROH P DXHP DWFDCSUREGP V

6758&785(
81,7

0 RQH P HDVXUHP HQWDOHEWD DQG @HDU
UHOMRQV

o &RQVXP HUDUNKP HW¥F

» 6 KDSH DQGP HDVXUHP HOWV

« 61P MU DQG VFD®I

. $OHEWD

o [ IQHDUHTXDMRQV DQG WHUJ UDSKV

81,7

$ SSIFDURQV R GHDUHTXDMRQY DQG

W RQRP HA P DWEHV DQG XQLYDUDW

GD\WI DDOWY

. $SSIFDMRYYR GHDUHTXDIRQY/
DQG \WHLJ UDSKV

. $SSIFDMRYYR WIRQRP H

. 0 DWEHV

. 8 QYDUDM GDWI DQDOMY

. 8 QYDUDM GDWI DQDOMY

81,7

9%4YDUDWM GDVY DQG P H VHUHY DCDOMY
VHTXHQFHV DQG ( DUK JHRP HW

. %YDUDM GDVY DQDOMY

. %YDUDM GDVY DQDOMY

«  71P HVHIHV DQDOWY

. * IRZWDQGGHD 1QVHTXHQFHV
. ( DUNJHRP HW DQG\WP H] RQHV

81,7

QfFMKQ]D@QWRlNQ]

/ RDQV 1QHWWR HQW DQG DXV
./ RDQV QMR HQW DQG DQQXMAY
. * UDSKV DQG QHERIW
. 1 HERW DQG GHAMRQP DWHP DIFV
. 1 HER DQG GHAMRQP DIKHP DIFV

$66(660(17

6 FKRRY GHYIVH DWHWP HQV 1Q8 QW
DG \RVXIVWHUGFDOFRQM W
,Q8QW DQG  VAXMGHQN FRP SGM
IRXUVXP P D\'H DWHWP HQWV 7KH
UHVXW ILRP HDFK R \WH DWHWP HONV
DUH DGCHG \RJ HKHUWR SURYIGH D
VXEMPWHFRUIH RX\VWRI 6 WGEHQV Z 1O
DOR UHAHLYH DQ RYHIDOVXEMPWHVXGV
$q(

6800%$7,9( $66(660(176
81,7

6 XP P DIYH IQMEDDWHAP HQNV ,$
3WREGP VROIQ) DQG P RGHAR \WN
6 XP P DIYH IQMEDDWHAP HQNV ,$
([ DP LR VKRUAHVSRQM

81,7

6 XP P DWH IQMEDCDWHWP HQV ,$
([ DP IGDMRQ VKRUNHVSRQUH
6 XP P DWH H \MDADWHWP HQW( $

([ DP 1CDMRQ FRP ELQDMRQ UHVSROW
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0 DWHP DWrDAD HKRGY P DRUGRP DIQV

DUH$OHEWD ) XQRIRQY WHOMRQY DQG
\WHUJUDSKV & DEXAV DQG 6 \BMYMFY

0 DWWHP DWFDAD HWRGY HQDEBV
VAMGHQW \R VHH \WH FRQQHRIRQY
EHEHHQ P DWHP DUV DQG RKHUDUHDV
R \WH FXUWEXGP DQG DSS® WHU

P DHP DWFDONQ \R UHDOZ R
SWREGP V EHFRP 1Q) FUMFDOKICNALY
IQQRYDWRWY DQG SUREGP  VROHY

6 \WGHQN GDUD \RSIEV \KDVWDUH
GHYHBSHG A VP DWFD® Z W
IQFUDVMQ) BIYHY' R VRSKIMIFDURQ
FRP SB[ W DQG FRQGHAIRY DQG EXI@
RQDOHEWD IXGRIRQY DQG WHUJ UDSKV
DQG SUREDELOWV IRP WH 3
$XWDIDQ & XUWEXGP  &DBXOV IV
HWHQIDARUGHYHBSIQI DQ
XQGHWABQEQ) R \WH SK\ VIEDCZ R
7KH GRP DIQ 6 \BMYAMIFV IV XVHG \R
GHVRUEH DQG DQDOVH SKHQRP HQD
LQVROIQ) XQFHUBIQN DQG YDUDWRQ
%RW DUH \KH EDVV RUGHYHBSIQ)
HIHANYH P RGHY R \WH Z R\ DQG
VROIQ) FRP SB DQG DEWIDFW

P DWHP DWFDCSUREGP V

6 \MGHQN GHYHES \KH DELOWV \R
WDQVDWM Z UMKQ QXP HUFDO DOHEWDIE
WA P ERTF DQG J IDSKIFDAQRWP DURQ
IURP RQH UHSUHVHQUIMRQ \R DQRWHU
7KH P DNHFRP SB[ XVHR IDRMDO
NCRZ BIGT H \R VXFFHWIX® IRUP XOWM
UHSUAVHQNDQG VROH P DIHP DWFDO
SUREBP V

3$7+: $<6

$ FRXWHR VWG Q0 DHP DWFDO

0 HKRGV FDQ HVIBEQK D EDVV IRU
IXUNHUHGXFDVRQ DQG HP SB P HONQ
\WH IIHGV R QDWUDADQG SK\ IFDO
VAHHY HVSHAD® SK\ IEV DQG
FKHP MW P DIWHP DUV DQG VAHQFH
HGXFDIRQ P HAIFDADQG KHDAK
VAHQHY IQFOIAQI KXP DQ EIRBJ\
EIRP HAFDOHHGFH CDQRVAHQAH DQG

IRHMEV  HIIQHHUY  ICFAGQ)

FKHP IFDO AYIO HEIRWEFDADQG P HFKDQEFDO

HQIIOHHUQ) DYIRQEY FRP P XQFDWRQY
DQGPIQQ)  FRP SXWMUVAHOAH IQFEGQ)
HBRWRQEFY DQG VR DUH G-MJQ

SV FKRBJ\ DQG EXMCHW

2% (&7,9(6

% WHFRQFGMRQR \WHFRXUHR WYG
VIXGHOW Z 1@

UHFD@P DWWHP DWFDONQRZ GIGIH

o XVHP DIWHP DWDONRZ GIGIH
o FRP P XQFDW P DWHP DIFDO

NCRZ BIGTH

«  tHYDODOW \WH UHDVRCDEGIHW RI

VROMRQ/

« DM SURFHGXUHY DQG GHAMRQYY
«  VROH P DWHP DWDCSUREGP V

6758&785(
81,7

6 XUBV DOHEWD IXQPURQY DQG SUREDEIMV
. 6XUBY DQG TXDGIME IXQRIRQY

. YQRP IDOH SDOVIRQ DQG FXEIE

IXQRIRQY

. ) XGAIRQY DQG UHDMRQY
. TWRGQRP HWE IXGRIRQ/
. 3UREDEION

81,7

&DEXAV DQG I XUNHUIXGRIRQY
+ ([ SRHQEDOXQRURQY
./ RIDUKP V DQG BJDUMKP IF

IXQPURQY

. $SSIFDIRY/R GLIHHQMDGFDEXAV
) XUNHUGLIHBHQIDIRQ

81,7

) XUKHUFDBXAV DQG IQMRGXAIRQ \R
ADAVARY

. LIHHQIMRQR H SRHQIDADQG

o ' LIHHQIMRQR W RQRP HWE IXQRIRQY

®JDUKP IF IXGRIRQY

DQG GlLIHHQIDMRQ XBV

« ) XUMHUDSSTFDWRQV R GlLIHHQIDMRQ
. QUIRGXPURQWR IQMI LDURQ
. ' IVFUAM UDQGERP  YDUDE®N

81,7

) XUKHUFDBXOV W RQRP HA DQG
ADAYAIEV

o ) XUKHUIOMI IDIRQ

. 7WRERP HUY

.« &RQIQXRXV IDQERP YDUDEGN DQG WH

QRUP DOEVEX\WRQ
. 6DP SO DQG SURSRUIRQY
« , QMYDCHIP DWWV IRUSURSRURQY

$66(660(17

6 FKRRY GHYIVH DWHWP HQWV 1Q8 QW
DG  \RVXIVWWHUGFDOFRQM W
,Q8QW DQG WXNGHQN FRP SGM
IRXUVXP P D\'H DWHWP HQNV 7KH
UHVXW IIRP HDFK R \WH DWHWP HONV
DUH DAGEHG I HWKHUWR SURYIGH D
VXEMPWHFRUH RX\VWRI 6 WGV Z 1O
DOR UHAHLYH DQ RYHIDQVXEMPWHVXGV
$q(

6800%$7,9( $66(660 (176
81,7

6 XP P DWH IQMEDIDWHAP HOV ,$
3UREGP VROIQ) DQG P RGHAR \WN
6 XP P DWH IQMEDIDWHAP HQV  ,$

( [ DP LDIRQ VKRUNHVSRQUH
81,7

6 XP P DWH IQMCDIDWHWP HOW ., $
([ DP LODIRQ VKRUNBHVSRQWH

6 XP P DWH H WWMCDCDWHWP HQA/( $
([ DP LCDURQ FRP ELQDMRQ UHVSROVH



N.$CTM-E @Z ~Su:.[.q Tu[ Gquf#N$~

5 HTXIWHY VHBIRRQ Z I\ O DIWHP DWFDO
0 HKRGV

6 SHADDAN DHP DIV P DIRUGRP DIQV DUH
9HRRY DQG P DWEHY 5 HDADQG FRP SO
QP EHY 7WRQRP HU 6 \BAMANFY DQG
&DBXOV

6 SHADDAD DNHP DIV IV G-V GHG IRU
VAMGHQW Z KR DUH FRQIGHQAQ WHU

P DWHP DWDONQRZ BIGI H DQG DELOWV DQG
KDYH D SRVMYH YIHZ R WHP VHOHV DV
P DWHP DUFDOBDUCHY 7KH Z 1@ DIQ DO
DSSUHADUIRQ R WH \WKH QDVMUA R

P DWHP DIV (W EHDXW DQG W SRz HU

6 \WCHON GDUD\RSIEV \WDWDUH GHYHBSHG
i VWP DWYD® Z W IQFHDVMIQ). BIYHY' R
VRSKIMIFDMRQ FRP SB[ W DQG FRQGHAIRY
EXICHQ) RQIXQRURQY FDBXGV ABAVAEY
IURP 0 DIWHP DUFDCD HKRGY Z KIB YHRRY
FRP SB[ QXP EHY DQG P DAMEHV DUH
IQNRGXFHG ) XQRIRQY DQG FDBXGV DUH
HWHQUIDARUFUHDMD) P RGHY Rl \WH

SK\ MEDCZ RS 6 \BMYAIRY DUH XVHG\R
GHVRUEH DQG DQDOVH SKHQRP HQD IQYRGIQ)
SUREDELON XQFHUBIQN DQG YDUDURQ

0 DWEHV FRP SB[ QXP EHWY DQG YHRRY DUH
HWHQIDORRY [RUH SOIQQ) DEVINDRWRU
FRP SB[ UHOMROVKISV \WDWRFEXUIQ
VAHQWE DQG WRKQREJ IEDCHQGHDYRXWY

6 \WCGHQABDLQIQ) H SHIHQRHY IDQUIH IURP
SUDRIVAQ) HWHQIDCP DWWHP DUMFDCURXOHY
\R GHYHBS SIRFHGXWDAGHQR WURKIK \R
IQYHVAM DU VFHQDURY P RGH \WH UHDO
ZRUG VROIQ) SUREGP V DQG HDVRQAQ

3$7+: $<6

$ FRXUHR WG 1Q6 SHADDAV

0 DWHP DV FDQ HABEQK D EDVY IRU
IXUNHUHGXFDVRQ DQG HP SB P HONQ
\WH IIHOV R VAHQFH DOEWDQFKHY R
P DWHP DIV DQG ABAVANFY FRP SX\MU
VAHQFH P HAFH HQIIQHHUQ)
IQDCQRH DQG HARCRP IEV

2% (&7,9(6

% \WHFRQFOMRQR WH FRXUWHR VX¥G
ANGHON Z 1O

. UHFDOP DWHP DWDONQRZ BIGIH

«  XVHP DXHP DWDONGRZ BIGIH
FRP P XQFD\WM P DWHP DWDO
NRZBGH

. HYDODWM \WH UDVRQDEGIGHW R
VROMRQ/

« MM SURFHGXUHV DQG GHAMRYY

«  VROH P DWHP DWFDCSUREGP V

6758&785(

6 SHADOAMD DWHP DUV LV \R EH

XQEHIINHQ 1Q FROMQRIRQ Z WK
0 DWHP DWFDAD HWRGY

81,7

&RP EICDRUEV SRR YHRRY DQG
P DWEHV

. &RP EIQDWRUEV
. QMRGXAIRQWR SRR

. 9HRRY IQ\WH SOCH

. $OHEWDR YHRARY IQ\ER GP HMRQV
. O DWFHV

81,7

&RP SB[ QXP EHWY IXUNHUSURR
WRQRP HA [XQRIRQY DQG
WDQVIRWP DURQY

&RP SB[ QXP EHWY/

&RP SB DUKP HI¥F DQG DOHEWD
&ILUF®! DQG JHRP HWE SURRIV
7UWRCRP HW DQG IXGRIRQY

0 DWEHV DQG WDQVIRWP DURQY

81,7

) XUNHUFRP SB[ Q<P EHY SRR YHRRWY
DQG P DWEHV

. ) XUNHUFRP SB QXP EHWY/

. 0 DXHP DWDOAQGXRIRQ DQG

W RGRP HWE SURRIV

. 9HARWY IQ\WR DQG \WUH QP HMRQY

. 9HARUFDBXOV

. ) XUKHUP DWEHV

81,7

) XUNHUFDBXG DQG MYAFDAQ HHQRH

o, QM IDMRQ \MRKQT XHV

. $SSTDMRY R IQM) IDCFDBXAV

. 5DMVR FKDQIH DQG GLIHHQNDO
HTXDURQY

. 0 RGH@Y P RIRQ

. 6\DYAFDOQHHGFH

$66(660 (17

6 FKRRY GHYIVH DWHWP HQWV 1Q8 QW
DQG R VXIVWWHUGFDOFRQM W
,Q8QW DQG  VAXMGHQN FRP SGAM
IRXUVXP P D\'H DWHWP HQNV 7KH
UHVXW ILRP HDFK R \WH DWHWP HONV
DUH DAGEHG I HKHUWR SURYIGH D
VXEMPW/HFRUH RX\VWRI 6 WGV Z 1O
DOR UHAHLYH DQ RYHIDQVXEMPWHVXOV
$q(

6800%$7,9( $66(660 (176
81,7

6 XP P DWH IQMEDIDWHAP HQV ,$
3UREGP VROIQ) DQG P RGHOR) \WN
6 XP P DWH IQMEDIDWHAP HQV ,$

( [ DP 1CDVMRQ VKRUNHVSROWM
81,7

6 XP P DWH IQMEDIDWHAP HOV ,$
( [ DP ICDMRQ VKRUNHVSRQH
6 XP P DWH H \MDIDWHWP HON( $

([ DP 1CDMRQ FRP ELQDMRQ UHVSROWM
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( WHQIDA) DIHP DWFV P DRUGRP DIQV
DUH1XP EHU' DD / RFDURQDQGWP H
0 HDVXUHP HQWDQG) LQDQFH

( WHQIDAD DKHP DWFV EHQHIW
AMGHQN EHFDXVH WH, GHYHBS W@
\KDWI R EH RQG WH WDAMRCDAGHDV R
QP HIDR\ 7KLV IV DFKIHYHG \WURXI K DQ
HP SKDVY RQ HAIP DURQ SUREGP
VROIQ) DQG UHDVRAQ) Z KIEK GHYHBSV
VXGHOW IQRNKIONQ) FMY HQY

6 WGHQN LOMSUHDQG XVH

P DWHP DV \R P DNHIQRWP HG
SUHARIRQY DQG GHAMRQV DERXW
SHYRGDCDQG ICDGFIDCEURIMA

6 \MGHQW GHYHBS \WHUFRQFHS\WDO
XQEHWABQAQ) Z KHQ\WH XQGHIBNH
\DVNY WDWHTXILH WHP \R FRQQHAW
P DWHP DWFDCOFRGFHSW  RSHIDIRQY
DQG UHDMRQY 7KH BDUD\R BHFRIQVH
GHIQURYY X®V DQG IDFW 1URP

HYHY GD\ P DWHP DUFV DQG DWW DQG
\R FDBXOW XVIQ) DSSURSUDWM

P DWHP DWFDCSURFHWHY

3$7+: $<6

$ FRXAWHR WG 1Q( WHQIDO
0 DWHP DV FDQ HABEQK D EDVY IRU
IXUNHUHGXFDVRQ DQG HP SB P HONQ
WH IIHGV R WDGH QG EXVIGHW
DQGFRP P XQW \HYIFHV 6 \XGHQN
GDUDZ WIQ D SIDPWFDAFRQM WHDWMG
\R JHQHIDGHP SB P HOWDQG VXFFHWIXO
SDUFSDVRQ [Q VRAHW GDZ 1Q) RQWH
P DWHP DIV XVHGE\ YDURXV
SIRHWMRQDMDG IQEMU JURXSV

2% (&7,9(6

% WHFRQFOMRQR WH FRXUHR \WXG

VHGHON Z 1@

«  UFDOP DXHP DIFDONQRZ BIGIH

«  XVH P DWHP DWDONCRZ BIGIH
FRP P XQED\M P DIXHP DWFDO
NRZ GGIH

. HYDODW WH UDVRQDEBCHW R
VROMRQ/

« DM SURFHGXUHY DQG GHAMRQY
. VROH P DWHP DWFDCSUREGP V

6758&785(

81,7

$66(660 (17

6 FKRRY GHYIVH DAVHWP HQN 1Q8 QW
DQG R \VXVWKHUGFDOFRQM W
,Q8QW DQG AXGHQN FRP SOM
IRXUVXP P DIYH DWHWP HQN 7KH
UHVXOV IR HDFK R \KH DWHWP HQNV
DUH DGGHG \RJ HWHUAR SURYIGH D
VXEMPWFRUH RXVWR 6 \MCGHON Z LO
DOR UHFHYH DQ RYHUDOVXEMPWIHVXOV
$q(

6800%$7,9( $66(660 (176
81,7

1 XP EHUGD\B DQG JUDSKV
) XQEDP HQUORSIE & DEXOMRQY
1 XP EHU

5 HSUAVHQIQY CD\B

0 DQIIQI P RQH

81,7

6XP P DIYH IQMEDIDWHWP HOV ,$
3WREGP VROIQJ DQG P RGHTR \BWN
/HQW SDUHV PO ZRGV

6 XP P DWH IOMODDMWHAMP HOW ,$
&RP P RQ IQMLDMWHWP HQWE:,$

81,7

" D\ DQGWDYHO
. ) XQEDP HQNORSIE & DBXOMRQ/
. ' DU FROPIRQ
.« * UDSKV
. 7IPHDQGP RIRQ

81,7

0 HDVXUHP HQMVFD®BI DQG CDWY
. ) XQEDP HQNORSIE & DBXOMRQ/
. 0 HDVXUP HQW
. 6FDBNV SOQVDQGP RGHY

o 3 UREDEIMNV DQG WHOMYH 1UHTXHQHAHY

81,7

* UDSKV GOV DQG BDQV
. ) XQEDP HQNORSIE & DEXOMRQY/
. 9AYDUDW JUDSKV
. 6XP P DUMQI DQGFRP SDUQ) GDW
./ RDQV DQG FRP SRXQG LOMUHW

6 XP P DWH IQMEDIDWHWP HOV ,$
3WREGP VROIQJ DQG P RGHTY DWW
/HJW SDIHV PO ZRGV/

6XP P DIYH IQMECDIWHAP HOW,$
( [ DP LCDMRQ VKROMHVSRQWH
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$ FFRXQIQY SURYIGHY RSSRUMQUHAV [RU
VAMGHON \R GHYHBS DQ XQGHIADQAQ
R \WH HWHQIDORBI R RUDQMQJ
DDOMQ] DQG FRP P XQFDUWQY ICDQADO
DWW DQG LQRWP DIRQ IQ \KH VXFFHWIXO
SHURWP DCFHRI DQ RUDQVDMRQ

6 \MGHQN ®DUD IXQEDP HQBO
DFFRXQIQY FRQFHSW IQ REHMR
XQGHYABQG DFFUKDCDFFRX QU]

P DQDIHUDADQG DFFRXQIQY) FROARY
QM LDDG H WUDAIQDCGHDO
ADAWP HQW  DQG UDMR DQDOMY 7KH
\WHQ XVH KLY NQRZ BIGTH IQ\BM\V R
JUDWUFRP SB[ W \R A QXHVVH
IlQDQRIDCDQG RKHUIQIRWP DURQ
HYDGDWM DFFRXQIQ) SUDRWFHY VROH
DX\WWHQUF DFFRXQIQJ SUREGP V' P DNH
DQG FRP P XQFDWM UHFRP P HQGDURQY

6 \WGHQN GHYHBS QKP HUFDO QMDA
\MFKQEDO I IQDQRIDO FUMFDONINQ)
GHAMRQ P DNQJ DQG SUREGP VROIQ
W 7KH GHYHBS DQXQGHIABQAQ)
R \WH HXEDCDWANGHY DQG YDOIHV
UHTXIUHG R SDUFLSDWM HIHAYHD DQG
UHVSRQUE® QD FKDQIIQ) EXVIGHW
HOMURQP HQW

3$7+: $<6

$ FRXWHR WYQ 1Q$FFRXQIY FDQ
HADEQ/K D EDVIY | RUIXUKHUHGXFDIRQ
DQGHP S® P HQAQ\WH IIHBV R
DAFFRXQIQ) EXMQHW P DQDIHP HQNV
EDONQJ [QDQRH @Z  HFRQRP IV DQG
FRP P HUFH

2% (&7,9(6

% \WH FRQFOMRQR \WH FRXUHR WXG

\AMG—QNZI@
FRP SUHKHQG DFFRXQIQ) FRQFHSW
SUGAS®N DQG SUIRFHWHY

« Vi QKHVIVH DFFRXQIQY SUGAIS®N DQG
SURFHWHV

. DQDOVH DQG IQMBUHMGDQADAEDY
DQGIQRP DIRQ

«  HYDODW SUDAIWFHV R IIQDQRIDO
P DQOU HP HQAR P DNH GHAMRQV DQG
SURSRVH UHFRP P HQGDURQY

. FUDM UHVSRQUHV \KDWFRP P XQEFD\M
P HDQQY

6758&785(
81,7

5 HDCOZ RS DFFRXQI)
., QURGXPIRQ\R DFFRXQI)
. $FFRXQIY IRURED. VEXVIGHWHY

81,7

)mDOlHSRUN}J
( @GR SHURG UHSRUMQ) IRVRGD, V

BEMHWHV
« 3HURW DQRH DCDOMY R D VRSB

WDGHUEXMHW
81,7

0 DQDIIQI UVRXUFHV
. &DVK P DQDUHP HQW
. 0 DQJIQ) UHVRXUFHV IRUD VRBI WDGHU

81,7

SFFRXQIQY < WH EL) SIEWUH

. ) X® FOWLHG ICDQRDOARMP HQW
UHSRUIY DQG DQDOWY IRUD VREI WDGHU
EXVICHW

. &RP S\ DFFRXQIQ) SURFHW IRUD
VRE!I WDCHUBXMGHW

. 3HURWP DQFH DQDOMV R D SXEGF
FRP SDQ

$66(660(17

6 FKRRY GHYIVH DAVHWP HQN 1Q8 QW
DG \R VXMWHUGFDOFRQM W

Q8QW DG WGHQN FRP SBW
IRXUVXP P DWH DWHWP HQW 7KH
VXV IRP HDFK R \WH DAWHWP HOW
DUH DGGHG \RJ HWHUWR SURYIGH D
VXEMPWFRUH RXWR 6 WGHON Z L@
DOR UHFHYH DQ RYHDOVXEMPWIHVXV
$q(

6800$7,9( $66(660 (176
81,7

6 XP P DWH IQMULDOMWHWP HOV ,$

3 URWFWFDVK P DQDI HP HQW
8S\R ZRBV

6 XP P D\H IQMIDMWHAP HON  ,$
([ DP LQDIRQ FRP EICDWRQ UVSRQH

81,7

6 XP P DIYH IQMDMWHAP HQV ,$
([ DP LODMRQ FRP EIQDURQ UHVSRQH
6XP P DIYH H WLDADWHWP HQW( $
([ DP ICDMRQ FRP EICDMIRQ UHVSROWH












































































































